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Good News To Our Clientele 
And All Insurance Companies 


We wish to announce that the 
well known and reliable 


H. M. Robinson ¢& Co. 


INSURANCE ADJUSTERS 


have merged with our corporation and we are now enabled to 
extend our field and offer the services of our combine of spe- 
cialists to the companies demanding the most efficient, reli- 
able and economical | 


MARINE ADJUSTERS AUTOMOBILE ADJUSTERS MORAL HAZARD REPORTS 
MARINE SURVEYS AUTOMOBILE INSPECTIONS INVESTIGATIONS 
AIRCRAFT ADJUSTMENTS AUTOMOBILE APPRAISALS SUBROGATION 


LIABILITY—PROP. DAMAGE—COLLISION—FIRE & THEFT— 
ADJUSTMENTS AND INVESTIGATIONS — OUR SPECIALTY 


An organization having the most complete claims service in 
the state. Our legal department consists of experienced in- 
surance claims attorneys. Every company can use one or more 
of our specialized departments to their advantage and profit. 


The National (Insurance) Protective Corp. 


166 W. Jackson Blvd., Chicago 


Harrison 1855 and 1856 
Either Trunk Line Communicates with all Departments 


Agency facilities for the adjustment of fire losses covering Illinois, Missouri, lowa and Indiana 
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One of a series of advertisements 
showing how the agent can com- 
bat “‘Doubt” with Facts. 
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DOUBT is the Disaster | You must have your prospect’s confidence, 


which strikes unex- You sell insurance. Do you believe in 
pectedly. A spark— jt? A Lloyd-Thomas appraisal, giving 
perhaps a dissenting you and your property owner definite, 
opinion or some care- authoritative facts upon which to work, 
less statement of your __ is effective insurance against the destroy. 
own—and there is ig- ing Doubt. 

nited a conflagration which sweeps Your recommendation of a Lloyd. 
away the whole structure of your Thomas appraisal begets confidence- 
solicitation. eliminates doubt. 


























THIS BOOK WILL HELP YOUR CAUSE. GLADLY SENT ~ TO YOUR ASSURED WITH $50,000 RISKS AND UP 





If you have any clients whom you be- 
lieve should investigate our appraisal 
service, let us co-operate with you. 








The |loyd-Ihomas Co. 
RECOGNIZED AUTHORITIES On PHYSICAL VALUED 
1128 Wilson Ave., Chicago rf 75 Fulton St., New York 
Cincinnati Cleveland» Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Toronto Minneapolis Kansas City 





CAPPRAISERS \e) ENGINEERS 5 
PRAISE! fRt i 





WE UNDERSTAND THE PROBLEMS OF THE LOCAL AGENT AND ARE IN A POSITION TO ASSIST HIM 
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SPRINGFIELD, MASS, 


Reproduction of an old familiar Policy heading 





Supplying Agents With Tools 


The management of the Spring- sympathetic ear to its humblest 
field has prided itself on furnishing agent or employe. It desires to 
agents not only substantial indem- learn what the men out on the sell- 
ing line need. It studies their prob- 
lems. Then it tries to meet them 
to the best of its ability. It is this 
The Springfield is a progressive in- responseto changing conditions and 
stitution. It does not stand still. its willingness to accommodate itself 
Its management does not pretend to the demands of the times that has 
to have a monopoly on wisdom. It made the Springfield a company of 
seeks to learn. It listens with a_ particular value to agents. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Manager E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 
GEORGE W. DORNIN, Manager JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 


nity but the best possible equip- 
ment to sell it. 
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THE EMBLEM 
OF PERMANENCE 


To the ancient Egyptians, the 
PHOENIX was the embodiment 
of Ra the Sun God. The ancient 
legend recalls the periodic destruc- 
tion of the bird, which having been 
consumed by the Hames of its fun- 
eral pyre would arise, a new 
PHOENIX. To the ancient 
Egyptians, the PHOENIX was 
an emblem of permanence. 


And likewise the PHOENIX of 
today, emblematical of that ancient 
legend, has, through 140 years, 
established itself as an emblem of 
permanence. 


PHOENIX 


ASSURANCE COMPANY. LIMITED. 


From their point of view, the 
name PHOENIX, adopted by the 
founders of the great insurance 
organization as the name of their 
Company, has been well lived up 
to by the institution which they 


established. 


In times such as these, this fact is 
of peculiar significance. An Agent’s 
clients will value highly insurance 
in a Corporation which has en- 
dured for 140 years, unharmed by 
conHagrations and panics. 


The PHOENIX ASSURANCE is 
a company in which the utmost 
confidence can be placed. 
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Twenty-Sixth Year No. 8 





MIMS 


STONE BILL PASSED 
BY MISSISSIPPI BODY 





Legislature Virtually Nullifies Ac- 
tion Against Life and 
Casualty Companies 





BITTER DEBATE ENSUED 





Author of the Measure Declared Litiga- 
tion Had Done Much Harm to 
the State 





JACKSON, MISS., Feb. 21.— The 
lower house of the Mississippi legisla- 
ture this afternoon by a vote of 64 to 
43 passed the bill introduced by Alf 
Stone last week which virtually abates 
the billion dollar anti-trust suits filed 
by District Attorney A. J. Browning in 
the chancery court of Covington county 
against the life, casualty, indemnity and 
miscellaneous companies. The bill as 
passed deprives district attorneys of 
fling anti-trust suits in the name of 
the state without the approval of the 
attorney-general and is made applicable 
to pending litigation. 

Bitter Debate Ensued 


A bitter debate preceded the passage 
of the bill. The author of the bill led 
the fight for it on the floor of the House 
and declared in an able address de- 
livered during the afternoon that busi- 
ness conditions in the state generally 
had been demoralized because of the 
institution of the suits. He said that 
he did not know who had inspired the 
action of Mr. Browning in filing the 
bills of complaints but that the suits 
were wrong. He cited one instance of 
a life insurance company closing ne- 
gotiations for a loan of $100,000 on 
Mississippi farm property and refusing 
to give the matter further consideration 
on account of the suits. He declared 
that there never was a time in the his- 
tory of the state when it needed out- 
side capital worse than it does now. 


Collins Led Opposing Forces 


Representative Collins of Jones led 
the opposition forces to the bill urging 
that it is not only unconstitutional but if 
enacted so that the life. and casualty 
suits were abated it would work harm 
to the state as the next demand would 
be for the abatement of the suit of the 
revenue agent against the fire insurance 
companies. Mr. Collins declared that 
4man named Doyle was in Jackson for 
the purpose of getting through a meas- 
ire creating a bureau and that he was 
advised that Doyle did not intend to 
kave Jackson until the bill was enacted. 
tis supposed that Mr. Collins referred 
to C. J. Doyle, associate counsel of the 
National Board of Fire Underwriters, 
who represented the fire companies in 
the litigation now pending. 

All of Tuesday was consumed by the 
State in consideration of the Dunn 

l. Governor Russell, Revenue Agent 
Robertson and their friends in the legis- 
ture are conducting a stubborn fight 


CHICAGO, CINCINNATI AND NEW YORK, 


MG 


|| Schedule of Events Announced 


WOON 





by the National Association of 


| Insurance Agents 
| 
| 


TERY prea ! 





OT only will such subjects as the 
N excess. cover, insurance pools, 

credit extension evil, multiple 
agencies, automobile associations as in- 
surers, company relations, uniform 
self-graded dues for state associations 
and state association activities be 
threshed out at the mid-year meet- 
ing of the National Association of 
Insurance Agents, to be held at Chat- 
tanooga, March 14-16, but addresses 
are promised by such well-informed 
and capable speakers as Frank Lock, 
United States manager of the Atlas; 
Commissioner Gearheart of Ohio and 
Jesse S. Phillips, for years insur- 
ance superintendent of New York and 
now general manager of the National 
Bureau of Casualty & Surety Under- 
writers. 

All topics upon the program are of 
keen interest to local men, and have 
been animatedly discussed at recent 
gatherings of various state associations. 

The full program of the Chattanooga 
gathering is as here given: 


Mareh 14 


‘Tuesday, 


10:00 a. m. 
mittee. 

2:00 p. m. Meeting of executive com- 
mittee and.representatives of all stand- 
ing committees of the association. 

4:30 p. m. Meeting of state presidents 
and state secretaries with the president 
of the National association. 

7:00 p. m. Get-Together dinner, 

(This will be held in the Signal Moun- 
tain Hotel Casino. There will be plenty 
of music and singing, and a few short 
after-dinner talks. If you have not al- 
ready done so, you should write to Stan- 
ley Lachman, general chairman, Chat- 
tanooga, and ask him to hold a place for 
you at the banquet table.) 


Meeting of executive com- | 


Wednesday, March 15 


Convention opens at 10:00 a. m. in the 
Convention hall of the Signal Mountain 
Hotel. 





ee a —J 


During the first session of the conven- 
tion on Wednesday the order of proce- 
dure will be as follows: 

Singing “Star Spangled Banner.” 
Address of welcome. 

Response to the address. 
teport of the president. 
Report of the Executive committee. 
Report of secretary-treasurer. 
of the 
of the Casualty committee. 


Report Finance committee. 
Report 
Report 

tee, 
Report 
Report 


of the Fire Prevention commit- 


of the Membership committee. 
of the Legislative committee. 

Report of the Grievance committee. 

Report of the Conference committee. 

Report of Special committees. 

During the remaining sessions of the 
convention the following subjects will 
be discussed: 

Excess Cover, 

Insurance Pools, 

Credit Extension Evil, 

Multiple Agencies, 

Automobile Associations as Insurers, 

Company Relations, 

Uniform Self-Graded Dues for State 


| Associations, 


State Association Activities. 

In addition to the subjects above out- 
lined, members are invited to present 
others for discussion and consideration. 

Frank Lock of New York, United 
States manager of the Atlas Assurance, 
will address the convention on Wednes- 
day afternoon at 3:00 o'clock. 


Thursday, March 16 


On Thursday morning at 10:30 o’clock 
B. W. Gearheart, insurance commis- 
sioner of Ohio, will address the conven- 
tion. 

On Thursday afternoon at 2:00 o’clock 
Jesse S. Phillips, former insurance com- 
missioner of New York, and now man- 
ager of the National Bureau of Casualty 
& Surety Underwriters of New York City, 
will address the convention. 








against the bill because of the moral | 
effect it might have if enacted on the | 
judgment awarded the revenue agent | 
by the chancery court of Hinds county. 


Fire Loss Figures for the 
Year’s First Month 


66 HE tre waste of the United States 

and Canada continues with un- 
abated severity,” says the New York | 
Journal of Commerce, “and a study of 
the causes leads to the conviction that 
while carelessness is the chief general 
cause, criminality has become a very 
potent factor. This is borne out by 
the unusually large number of fires in 
lines of industry which are at present 
in a particularly unprofitable condi- 
tion.” 

The losses by fire in the United 
States and Canada during January, as 
compiled from the daily records of 
the “Journal of Commerce,” reach $38,- 
663,000. This is over $3,000,000 in ex- 
cess of the record for January last 
year, when the readjustment of values 
was in full swing. Considering that 
there were no general conflagrations 








last month, but that the heavy losses 


are the result of an unusually large 
number of individual fires, the totals 
are the more serious. One explanation 
of the large number of outbreaks which 
are charged to carelessness is the break- 
ing down of general discipline in many 
of the industrial plants which have been 
most affected by the general business 
depression. 

The January fire losses compared with 
those of the same month of other years 
do not look encouraging, aS may be seen 
from the following: 

20 


192 1921 1922 
JAN. 2.0 $37,912,750 $35,319,950 $38,663,000 


ILLINOIS FEDERATION MEETING 


The annual meeting of the Illinois In- 
surance Federation will be held on the 
evening of Feb. 27, at the Hotel Sher- 
man in Chicago. A dinner will be served 
and the meeting will follow. This is to 
be a round table legislative dinner con- 
ference and, in addition to the reports 
of the officers and the election, there 
will be a discussion of the legislative 
situation as presented by the April pri- 
maries. The Federation has sent out 
a blank to its members to get their 
ideas as to the candidates in the field. 
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Louisville Local 


Agents Score 
Company Managers in 


Sharp Terms 
CLASH OVER LEGISLATION 


Issue Arises in Measure to Prevent 


Banks from Acting as Local 
Insurance Agents 
LOUISVILLE, KY., Feb. 21.—The 


bill of the Louisville Board, before the 
House and Senate committees, to pre- 
vent bank agencies from operating and 
to prevent corporations from benefitting 
from premiums paid agents who are 
members of such corporations, made 
some progress during the past week. A 
large delegation of local agents from 
Louisville and various points in the 
state was in Frankfort Wednesday to 
appear before committees in connection 
with the bills. A corps of attorneys 
representing the companies were also on 
hand in an effort to defeat the legisla- 
tion, However, so far things are about 
the same as they were before the con- 
ferences, except that the bills have got- 
ten into hands of the proper committees 
and have a better chance for early ac- 
tion. 
Local Agents Are Busy 


The situation from the local agency 
standpoint is much better than it was 
last week. The local agents throughout 
the state have taken up the matter, and 
are going after their representatives and 
senators to vote for the bill when it 
comes up, and pointing out that it is for 
the good of the state to protect the 
local agencies, rather than defeat legis- 
lation which is merely backed by out- 
side interests. Naturally the state rep- 
resentatives at Frankfort are listening 
more closely to their friends from home, 
and the general outlook for the passage 
of the bill is much better. 

It is a certainty that this sort of ap- 
peal from the local agent to his county 
or district representatives will pull far 
more votes than the arguments of com- 
pany attorneys. 

Such a regulation has been in effect in 
Tennessee for several years. Many of 
the special agents who are covering 
Kentucky also have Tennessee. The 
local agents say if the National Board is 
sincere in its previous stand on bank- 
ing agencies, it is hard to understand 
how the laws committee can see fit to 
take the stand that it has in the present 
effort of the Kentucky local agents to 
preserve the American agency system, 
which until just recently has not been 
troubled by the banking interests to any 
extent in Kentucky. 


Afraid of Big Trust Company 


Some of the agents out in the state 
are taking the stand that the Fidelity & 
Columbia ‘Trust Co. of Louisville, which 
is the bone of contention in this case, is 
handling trust estates out in the state, 
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AUTOMOBILE LIABILITY 
WILL NOW LIQUIDATE 





Well Known Mutual Company of 
Milwaukee Finds Pace 
Too Strong 


GOTTSCHALK’S STATEMENT 


Security-General Agency Corporation 
js Formed and the Old Business 
Will Be Absorbed 


WIS., 


MILWAUKEE, Feb. 21.— 
Announcement that the Automobile 
Liability of Milwaukee, a _ limited 


mutual, has decided to liquidate its 
entire business and will rewrite its risks 
in stock companies, was made today by 
oficials of the organization. 

At the same time it is announced that 
a new casualty agency has been estab- 
lished in Milwaukee under the name of 
Security General Agency Corporation, 
to be incorporated under the laws of 
Wisconsin with an authorized capital 
stock of $150,000, headed by Val. Gott- 
schalk, secretary of the Automobile 
Liability. The new organization em- 
praces also Lewis B. Ely, of the general 
agency of Ely & Mann, Kansas City, 
Mo., who becomes vice-president of the 
Security General Agency, and W. H. 
Hargarten, formerly a prominent local 
agent in Milwaukee who for some time 
past has handled the agency work of 
the liquidating mutual, and becomes 
secretary of the new agency. 

The Security General Agency Cor- 
poration takes the agency for the 
London Guarantee & Accident for 
casualty lines, and the North River for 
automobile lines. 

A formal statement issued by Mr. 
Gottschalk says: 

“A new casualty insurance agency has 
been formed at Milwaukee under the 
name The Security General Agency Cor- 
poration with headquarters in the Secur- 
ity building. The agency represents the 
London Guarantee & Accident for cas- 
valty lines, and the North River for au- 
tomobile lines. Although some outside 
territory in Wisconsin will be handled, 
the new agency corporation is expected 
to concentrate its efforts on Milwaukee 
county. 

The officers of the new agency include 
Val. Gottschalk, president; Lewis B. Ely, 
vice-president, and William Hargarten, 
secretary. Mr. Gottschalk has been in 
the insurance business in Milwaukee for 
the past 12 years, and is the secretary of 
the Automobile Liability Co., Limited 
Mutual, the largest automobile mutual in 
Wisconsin. Mr. Ely is of the well known 
and aggressive general agency firm of 
Ely & Mann at Kansas City, Mo. Mr. 
Hargarten was formerly in the local 
agency business at Milwaukee and has 
recently handled the agency work of the 
automobile mutual.” 

Will Write At Manual Rates 


The new agency will write insurance 
on the full conference basis, and will 
have absolutely no connections with 
any but standard first class companies. 
It is understood that the Automobile 
Liability Co., Limited Mutual will be 
liquidated and that the business will be 
tewritten in stock organizations. Mr. 
Gottschalk, when interviewed stated: 

“Iam absolutely through with any 
and all forms of cut rate insurance. Our 
own experience with mutual automobile 
insurance, and the experience of many 
of my friends with cut rate stock com- 
panies, has convinced us that we cannot 
aford to give our clients any but the 
best protection. 

“Recent failures of reciprocals, mu- 
tuals and the smaller stock companies 
indicate that the days of insurance com- 
Petition on the basis of rates have 
passed. I expect that the general pub- 
ie will hereafter demand the best pro- 
‘ection money will buy, and we have 




















THREE MEN PROMOTED 
ARE ASSISTANT SECRETARIES 


W. C. Kirkland, Fred S. Houghan and 
Olaf Nording Are Advanced in 
the Evans Organization 


The executive staff of the Henry 
Evans companies has been increased 
through the appointment of an addi- 
tional secretary each for the Conti- 
nental, Fidelity-Phenix and the Ameri- 
can Eagle, all three of the new 
officials being attached to the western 
department of their respective com- 
panies. 

William C. Kirkland, who has been 
advanced to an assistant secretaryship 
of the Continental, was at one time 
Tennessee state agent for the Home. 
Subsequently he became a special agent 
tor the American Eagle, was later made 
executive special for the Continental and 





is given his present position because of 
highly meritorious service. 

Fred G. Houghan, the new assistant 
secretary of the Fidelity-Phenix, be- 
gan his underwriting career as a local 
agent in lowa. Some years ago he 
went into the field for the National 
of Hartford, traveling Iowa and North 
Dakota for it until he joined the staff 
of the Fidelity-Phenix as its special 
agent in the Pacific Northwest. He 
was transferred to the western depart- 
ment offices of the company in 1913 
and was made agency superintendent 
last year. 

The third man to gain promotion is 
Olaf Nording, who has been made an 
assistant secretary of the American 
Eagle. After some experience in news- 
paper work, Mr. Nording entered the 
fire insurance business in 1909. Three 
vears later he went with the Minneapolis 
Fire & Marine, leaving it in turn to go 
with the American Eagle as an ex- 
aminer in 1918. In February, last year, 
he was appointed agency superintendent 
in the western department. The work 
of all three men has been of high 
character and that it has been appre- 
ciated their present elevation sufficiently 
attests. 








lined up with organizations that can 
give them such protection. We have 
completed arrangements to switch to a 
conference basis and have completed 
arrangements to protect our policy- 
holders and agents. We have been as- 
sured of the full and hearty support of 
our agents. We have already been 
promised the miscellaneous casualty 
lines of a number of aggressive pro- 
ducers.” 


Ely Engineered London Deal 


Ely & Mann are general agents of 
the London Guarantee & Accident at 
Kansas City, and it is understood that 
the new connection at Milwaukee was 
engineered through Mr. Ely with the 
co-operation of R. H. Norris general 
agent of the London at Milwaukee for 
more than 26 years, who of course will 
continue in that capacity. 

Mr. Gottschalk personally will also 
handle the North River and other com- 
panies for general fire lines but the 
Agency Corporation will drive for the 
casualty end of the business. 

The Automobile Liability of Mil- 
waukee was organized in 1915 and had 
been developed into probably the larg- 
est limited mutual in Wisconsin. Its 
field embraced Wisconsin, Illinois, In- 
diana and Missouri, although the mu- 
tual has recently withdrawn from all 
but Wisconsin. Allen R. Calhoun of 
the Calhoun Agency of Milwaukee, is 
president. Val. Gottschalk has served 
as secretary and manager since May, 
1919. Its experience, especially in the 
past year or two, has been regarded as 
unsatisfactory, and this has caused the 
present determination to liquidate the 
business and rewrite all business on a 
full conference basis. 


DONICA IS PRESIDENT 


HEAD OF. FARMERS OF IOWA 


Paul L. Haid Retires to Devote Entire 
Time to Duties as Vice-President 
of Continental 


F. Donica, heretofore vice-presi- 
dent of the Farmers of Cedar Rapids, 
la., was elected president of that com- 
pany at its directors’ meeting in Janu- 
ary. Paul L. Haid, who heretofore 
has held that position will devote his 
entire time to his duties as vice-presi- 
dent of the Continental. 

Mr. Donica entered the services of 
the Continental in 1903 as special agent 
in Wisconsin. In 1904 he was trans- 
ferred to northern Illinois and in Au- 
gust, 1905, sent to Oklahoma as state 
agent. In 1912 he was again trans- 
ferred to lowa and at a later date Ne- 
braska was also placed under his su- 




















pervision. When the Farmers was 
acquired by the Henry Evans group in 
January, 1921, Mr. Donica was made 
its vice-president and now has been 
elected president. 

C. N. Jenkins, who has been with the 
Farmers for more than 40 years, and 
who has been secretary of the company 








for several years, has been advanced 
to vice-president and secretary. 


TRAVIS’ ORDER NOT ENFORCED 


Kansas Official Forced to Reverse Him- 
self as to Verification of An- 
nual Statements 


e 


TOPEKA, KANS., Feb. 21.—Super- 
intendent Travis was compelled to re- 
verse himself last week on his require- 
ments relative to the verifications of 
the annual reports of the stock fire in- 
surance companies. When the blanks 
for the reports were sent out, the in- 
surance superintendent sent a notice 
that the president, secretary, treasurer 
and possibly some other officers had to 
verify the statements made in the re- 
ports and that these officers would be 
held responsible for these statements. 
The superintendent seemed to have an 
idea that the insurance companies were 
making reports to suit themselves and 
then dodging responsibility. 

The other day, three lawyers and a 
couple of extra men walked into the 
insurance department with 126 reports 
of the stock fire companies under their 
arms. Each one had quite a bundle 
to carry. The reports were all pre- 
sented to the insurance department at 
one time. 

The lawyers then pointed out that it 
was impossible and impracticable for 
the officers of the companies to verify 
all of the statements and tabulations in 
the reports and that they had to depend 
upon the accuracy of workers in the 
offices. The companies pointed out that 
they had not complied with the order of 
the insurance department and could not 
do so and were ready to go into court 
and seek a writ of mandamus to com- 
pel the acceptance of the reports if the 
superintendent insisted upon the strict 
enforcement of his rule. The reports 
were accepted and no legal proceedings 
were brought. 


TO STRAIGHTEN OUT TANGLE 


Commissioner Platt Whitman of Wis- 
consin, as a member of the reciprocal 
committee of the National Convention 
of Insurance Commissioners, has called 
a meeting of the state commissioners in- 
terested in the Missouri, Illinois and In- 
diana controversy over deposits of re- 
ciprocals. It is thought that this com- 
mittee will be able to straighten out 
the issue. 


The Canadian General of Montreal has 
applied for a charter of incorporation to 
do a general insurance business in 











Canada. 











NEW JERSEY AGENTS 
SCORE MULTIPLE PLAN 





Say Companies are Running Wild 
on Their Agency Ap- 
pointments 





BILLS IN LEGISLATURE 





State Association Held a Lively Meet- 
ing in Newark—Prominent Men 
Were in Attendance 





HIGH POINTS IN THE MEETING OF 
NEW JERSEY LOCAL AGENTS 
Passed a resolution condemning mul- 


tiple agency practice, declaring that it 
creates demoralization. 

Address of President Hicks dealt 
largely with legislative matters, outlin- 
ing the insurance bills before the New 
Jersey legislature. One governs licens- 
ing of reciprocals. Another abolishes the 
Ramsay law under which rates in the 
state are now made. Another authorizes 
an investigation of the fire and casualty 
insurance companies, Another would 
force life companies to invest 60 percent 
of their reserves on New Jersey business 
in real estate mortgages on New Jersey 
property. The legislature has before it 
two other measures, one being an agency 
qualification bill and the other governing 
the licensing of brokers. Both have the 
endorsement of local agents, 

President Hicks declared that certain 
companies are violating their pledges to 
the National Association of Insurance 
Agents. 


Present officers were continued until 
fall as the date of the annual meeting 


was changed from February to Septem- 
ber. 


By GEORGE A. WATSON 

NEWARK, N. J., Feb. 16—Fire com- 
panies that are given to the appointment 
of multiple agencies came in for a scoring 
at the annual meeting of the New Jersey 
Association of Underwriters held here to- 
day, the sentiment of the delegates finding 
concrete expression in the unanimous 
adoption of the subjoined resolution of- 
fered by Charles Dodd of Newark: 


“Whereas, The attention of this asso- 
ciation has been drawn to the fact that a 
large number of fire insurance companies, 
largely represented by members of this 
association, have in their eager struggle 
for premiums, multiplied their agencies in 
various sections of this state to such an 
extent that this condition has now be- 
come intolerable; therefore, be it 

“Resolved, That this association strongly 
deprecates this action upon the part of 
their principals, believing that the con- 
tinuation of this practice which is ob- 
viously unfair, wili eventually create 
demoralization and will lead to the 
wholesale resignation on the part of 
agents of companies which persist in 
this vicious practice, 

“It is also obvious that these methods 
are undignified, and tend to detract from 
the desirability of being an agent of any 
corporation which engages in this prac- 
tice. 

“Be it further resolved that this resolu- 
tion be referred to the conference commit- 
tee for investigation, and that agents in 
all parts of the state be circularized to 
furnish the secretary with information re- 
garding this situation in their several lo- 
calities.” 

A copy of the resolution will be ad- 
dressed to all companies operating in New 
Jersey and if they be offenders, an effort 
will be made to have them conform to 
the ideas of the local men in respect to 
the matter dealt with. 


Two Counties Chiefly Affected 


The practice of appointing multiple 
agencies obtains particularly, it was as- 
serted, in the important counties of Essex 
and Hudson and is responsible for con- 
siderable feeling among old established 
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local representatives, who have made the 
insurance business a life study and who 
argue that by virtue of that fact and of 
the loyal and effective service they have 
given their companies in past years they 
should not now have to meet the competi- 
tion of numerous agents of the same in- 
stitutions, as well as of those of other 
corporations. Under the old Newark Fire 
Insurance Exchange agreement companies 
were restricted to two agents each in the 
city of Newark. Today some companies 
have as high as 25 commissioned rep- 
resentatives, all scrambling for business 
and some not overscrupulous as to how 
they get it. 
President Hicks’ Address 


The well considered address of Presi- 
dent Arthur W. Hicks, of Summit, dealt 
largely with legislative matters, of the 
attitude of the local agents toward thein 
and of the means employed in dealing with 
the various bills. Measures offered in 
the legislature in the past year, included 
two looking to the entry into New Jersey 
of reciprocal institutions, while another 
proposed the abolishment of the Ramsay 
law, enacted some years ago and under 
which rates in the state are now made. 
\ll three bills were killed. 

At the present time the state legis- 
lature has before it several measures 
which gravely concern the insurance 
fraternity, and which the latter are 
following with very close interest. One 
seeks to compel an investigation into 
the activities of all insurance corpora- 
tions, upon the theory that the rates 
charged both for fire and casualty in- 
demnity are excessive and should be 


reduced. Another would admit and 
properly regulate the activities of 
reciprocals. Still another would wipe 


the Ramsay law off the statute books 
and a fourth proposes that life com- 
panies perforce invest 60 percent of 
their reserves on New Jersey business 
in real estate mortgages upon New 
Jersey property. The author of the 
last bill doubtless gained inspiration 
for its preparation from reading the 
statements made by Samuel Untermyer 
before the Lockwood housing commit- 
tee of New York. 
Will Probably Be Defeated 


That any of the bills mentioned will 
pass the legislature, or if they do, gain 
the sanction of Governor Edwards, is 
considered doubtful; but nevertheless, 
the agents of the state are warned to 
follow them closely and see that their 
representatives both in the senate and 
in the Assembly be made fully aware 
of the full meaning of each of the 
measures, and the baneful effect that 
the enactment of any into law would 
have upon underwriting and upon gen- 
eral business affairs in the home com- 
menwealth. 

The bill looking to the admission and 
regulation of reciprocals, however, is re- 
garded with more favor, and probably 
will go through. It has the approval of 
the Insurance Department, the influence 
of which counts for much with the law- 
makers. It is asserted that through sub- 
terranean channels the reciprocals now 
take not less than a million dollars a 
year in fire premiums out of New Jersey, 
from which not a dollar of revenue is 
had by the state. As past experience has 
shown the impracticability of checking 
the activities of unrepresented concerns 
it is thought to be the part of wisdom to 
give them a legal status, thereby placing 
them under control and forcing the pay- 
ment of taxes. 


License Bills 


The legislature also has before it two 
measures; one being an agénts’ qualifi- 
eation bill, and the other governing the 
licensing of brokers. Both have the cor- 
dial endorsement of the local representa- 
tives who will work hard to secure their 
passage. 

The laws of New Jersey relating to the 
licensing of agents and’ brokers are far 
more lax than are those of any of the 
adjoining states, and the home agents 
suffer greatly in consequence. In the 
northern section of the territory the New 
York broker is perniciously active, while 
the local men of South Jersey suffer from 
the raids of Philadelphia free lances. It 
is hoped that with the enactment and in- 
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_WANT COMMON BUREAU. 


MISSISSIPPI AGENTS GATHER, 


Ask for Some Legislation That Will | 


Remedy the Chaotic Situation 
in Their State 


JACKSON, MISS., Feb, 21.—The Mis- 
sissippi Fire has agreed to endorse the 
Stone Bill unqualifiedly and G,. A. Wilson, 
president of the company, addressed a 
letter to the Mississippi Agents’ Associa- 
tion pledging support of the measure. All 
differences between the association and 
the Mississippi Fire were ironed out at 
the afternoon session Tuesday and the 
association adjourned. The Mississippi 
agents had a lively session Monday night 
and all day today laboring over the Mis- 
sissippi Fire and its attitude to the Stone 
Bill. 


JACKSON, MISS., Feb. 21.—The 
Mississippi Association of Insurance 
Agents held a called meeting here to 
consider remedial legislation proposed 
in connection with the state situation. 

After a discussion a committee, com- 
posed of J. H. Johnson, of Clarksdale; 
Edward Yerger, of Jackson, and M. D. 
King, of Hattiesburg, was appointed to 
frame suitable resolutions, The follow- 
ing were unanimously passed: 


WHEREAS, There is now and has 
been. for sometime need for remedial 
law whereunder companies may operate 
through an agency available in common 
to all companies for the purpose of de- 
termining the proper charge to be made 
for insuring property in the state, and 
whereas, under the provisions of the 
anti-trust laws of this state and the de- 
cisions of our courts heretofore rendered, 
the use of such an agency seems to be 
prohibited, and whereas, in the proper 
conduct of the business of fire insurance 
at a minimum expense and for the pur- 
pose of furnishing the lowest rates con- 
sistent with solvency such rating bureaus 
are essential, 

THEREFORE, Be it resolved, that the 
Mississippi association of Insurance 
Agents approves and without reserva- 
tion recommends the enactment of such 
remedial legislation as will provide a 
way by which all companies may secure 
fair rates at a minimum of expense 
from a common agency available to all 
for that purpose and recommends that 
such bureaus be prohibited by law from 
making rates which discriminate in favor 
of one insurer to the detriment of an- 
other and that such legislation be limited 
so far as possible so as not to interfere 
with the transaction of the individual 
companies now operating or hereafter 
operating in the state. 


Approve Stone Bill 


AND BE IT FURTHER RESOLVED, 
That sound practices are best conserved 
by the legislation uniformly adopted 
throughout the several states, which pro- 
vides for the creation of rating bureaus, 
with open membership to all companies 
transacting business under the plan of 
operation, prohibits discrimination and 
controls the limits of underwriting prof- 
its to a reasonable amount over a period 
of time not less than five years, such law 
having been enacted in Virginia, Colo- 
rado, Indiana, and other states and which 
{s now before the legislature in the form 
of a measure introduced and known as 
the “Stone Bill.” 


We therefore respectfully urge all 
property owners and others interested 
in the business of insurance either as 


agents or otherwise to lend their active 
support to the enactment of measure in- 
troduced by Representative Stone, which 
has had the most careful consideration of 
your committee, and which we unani- 
mously approve as being the one measure 
now under consideration which will best 
conserve the interests of this common- 
wealth. 


Force Company to Give Position 


There was much discussion of the atti- 
tude of the Mississippi Fire on the Stone 
bill, which is now before the state legis- 
lature and which is designed to create 
a Mississippi rating bureau and to make 
it safe for fire companies to operate in 
the state without fear of molestation 
under the state’s antedeluvian anti-trust 
law. Heretofore C. A. Wilson, president 
of the Mississippi Fire, has maintained 
a neutral attitude toward the measure. 





TO AMEND MARINE LAW 


PROPOSED CHANGES GIVEN 


Superintendent Stoddard Submits Plan 
for Approval, Which Regulates 
Unauthorized Brokers 


NEW YORK, Feb. 21.—The sug- 
gested changes in the New York marine 
insurance laws, which are the out- 
growth of the series of conferences held 
between: the authorized and unauthor- 
ized company representatives in the 
offices of Superintendent Stoddard, have 
been announced and consist chiefly in 
the prohibition of agency functions in 
behalf of unauthorized insurers, except 
for adjustment of losses, and the pro- 
vision for licensing of brokers in 
certain cases to represent unlicensed 
companies, upon payment of a fee of 
$100. The changes apply only to 
marine insurance, the definition of this 
class being redefined and clarified. Some 
matters have been left open for further 
discussion, the marine committee deem- 
ing it best to postpone action on them 
at the present time when the session of 
the legislature is so short. Decision of 
the matter of taxing marine companies 
was postponed for additional investiga- 
tion and consideration. The proposed 
revisions in the New York law are pre- 
sented for criticism and suggestion by 
any interested. 


General Principles Involved 


The plan as submitted to Mr. Stod- 
dard carries out the following general 
principles: 


“1. That the nature of marine insur- 
ance is such that it should be kept 
wholly separate from other classes of 


insurance for all purposes of regulation. 

“2. The character and conditions of 
the subject matters of such insurance, 
engaged generally in foreign trade, ren- 
der it impracticable to impose upon such 
business the same limitations and regu- 


| lations as are possible with other classes 


of insurance relating to subjects having 
a fixed location. 

“3. The conditions under which brok- 
ers may place marine insurance from 
this State with foreign unauthorized in- 
surers should be defined by law and con- 
ducted under the license, supervision and 
control of the Superintendent of Insur- 
ance. 


“4, There should be a strict prohibi- 
tion against acting as agent or perform- 
ing agency functions in behalf of unau- 
thorized insurers. 

“5. Representatives of unauthorized 
insurers and marine adjusters should be 
allowed to survey and adjust losses in 
this State, but may not act as agents of 
the insurer in making payment of loss 
except under policies taken out by ship- 
pers of consignees not residents of this 
State. 


“6. Marine insurance legislation 
should be designed to place authorized 
companies upon a basis of competitive 
equality with unauthorized companies.” 


Definition of Marine Insurance 


The changes are proposed for Article 
IV of the insurance law, beginning with 
section 150. The definition of marine in- 
surance is revised to include “for loss or 
damage to.property or death of any per- 
son, whether legal liability results there- 
from or not, during, awaiting or arising 
out of navigation, transit, travel or 
transportation, or the construction or re- 
pair of vessels. This definition also ex- 
cludes automobile insurance. Subdivi- 
sion 2 provides for the incorporation of 
stock companies to do marine and auto- 
mobile insurance, the provisions follow- 
ing closely those of present Section 150. 

Section 151, as revised, provides for the 
incorporation of mutual marine insur- 
ance companies along lines similar to 








Realizing the seriousness of the situation 
in the state, as the date of adjournment 
of the legislature approaches, the asso- 
ciation felt that this company should 
come out in a declaration for or against 
the measure. The sentiment of the 
members was unanimous in demanding 
that the Mississippi Fire state its po- 
sition. , 





= 
those provided in the present law, See. 
tions 153, 155, 156 and 159 of the Present 
law become sub-divisions of Section 45) 
of the revision. 4 

Seciion 152 of the revision prohibit, 
corporations engaging in other business 
as provided in part of Section 150 of th 
present law. Section 153 of the revision 
is the same as present section 157; gee. 
tion 154 as the same as present Section 
156, and section 155 is the same as preg. 
ent section 161. Section 156 of the mr. 
vision takes in sub-divisions 1, 2, 3,4 5 
6 and 7, Sections 162, 163, 164, 165, i 
and 168 of the present law. 


Unauthorized Cover Prohibited 


The most important section is 157 
which covers the prohibition of unay. 
thorized insurance and the licensing og 
brokers in certain cases. The first pap; 
provides that no person, partnership 9; 
corporation shall in any way handle jp. 
surance with or from an unauthorized jp. 
surer, except as provided in the secong 
part. Penalty of one year and $1,000 fine 
is provided. This does nct apply to re. 
insurance or to persons acting in any 
way on a loss. The second part outlines 
the provision for licensing brokers jp 
certain cases, upon approval of the super. 
intendent and subject to revocation, to 
write and place business with unauthor. 
ized insurers, upon payment of the $10) 
The selection is entirely with the super. 
intendent and he may require an exam. 
ination if he desires. The license is also 
revocable should the insurer he repre. 
sents do any act which the law forbids, 
The third section requires that licensed 
brokers keep records of transactions. De- 
tailed information as to assured, premi- 
ums and business must be kept and any 
other information the superintendent 
should require. 


NEW FIRE COMPANY TO START 


Bankers & Merchants of Mississippi 
Will Commence Writing Shortly— 
Situation in State 


JACKSON, MISS., Feb. 22.—It 's 
anticipated that the newly formed 
Bankers & Merchants will begin busi- 
ness within a few days, having a paid-in 
capital and surplus of $200,000. John E. 
King, vice-president and managing un- 
derwriter, is due here from New York 
on Thursday, and will at once prepare 
the company’s line sheet and outline its 
underwriting policy. In addition to the 
Bankers & Merchants there are four 
home fire companies in this state, sev- 
eral non-state offices, while still other 
companies are credited with writing 
Mississippi business through general 
agencies located across the line. 

The home corporations are hopeful 
that the bill modifying the present law 
which imposes a heavy tax upon their 
capital will pass the legislature during 
the present session. Because of the 
numerous political cross currents in the 
state, it is highly improbable that sane 
insurance legislation will be adopted 
this year, despite the general apprecia- 
tion by the thinking element of the state 
that the rabid anti-corporation attitude 
of their law-makers and governing off- 
cials is seriously hampering the develop- 
ment of the vast natural resources of 
the commonwealth. 





Globe National’s Figures 


The annual statement of the Globe Na- 
tional Fire of Sioux City, Ia., which does 
a reinsurance business shows assets $2,- 
323,312, gain $102,000; net surplus $233,- 
530, capital $1,000,000, premium reserve 
$717,210. Its surplus increased $22,000. 
Its net premiums were $1,120,435, in- 
crease $80,000. Its premium reserve in- 
creased $158,866. 


Wansbrough Made Manager 


Maj. C. C. Wansbrough, for more than 
18 years connected with the Western of 
Toronto, recently as assistant secretary, 
has been appointed Western Canada 
manager of the joint departments of the 
Boston and the New Hampshire Fire. 
He will assume his new position March 1. 





Miller to Seek New Connection 


Henry E. Miller of Milwaukee, state 
agent of the Peninsular Fire of Grand 
Rapids, will now seek another ano 
connection as his company has suspende 
business. Mr. Miller was formerly in 
the field for the Concordia and has 4 
goof record. 
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rare 49% INCREASE 


Profits and Com- 
missions 


AULA A 
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January activity in building construction was 49% 
greater in volume than in the corresponding 
month of last year, according to the F. W. Dodge 
Company, statistical experts. Ina territory,com- 
prised of twenty-seven states, contracts awarded 
in January amounted to $166,000,000, a figure 
that has been exceeded only once in many years. 


Rain 

Registered Mail 
Rents 

Rental Values 


Riot and Civil Com- 
motion 


Fire Insurance protection is prominently associ- 
ated with all new construction, so this very 
healthy condition in the building field should be 
reflected in increased premium income for local 
agents. 


Sprinkler Leakage 
Tourists’ Baggage 
Use and Occupancy 
Windstorm 


Home Agents are especially well equipped to 
care for the insurance needs of property owners 
because they can provide protection in The 
Largest and Strongest Fire Insurance Company 
in America. 
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CheHOME Cormany NEW YORK. 
Elbridge G. Snow, President NewYork Office , 56 Cedar Street 
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A Little Knowl- 
edge Is a 


Dangerous Thing 
? 


How much do you know 
about Hail insurance? When 
you want information on 
the Hail business, where can 
you go to look it up? Do 
you realize that there is no 
text book on Hail insur- 
ance? Do you know that 
the Hail insurance litera- 
ture of the country is so 
limited as to be hardly 
worth mentioning? 

On March 2, THe NaTIoNAL 
UNDERWRITER will publisha 
special number devoted to 
Hail Insurance that will 
contain more facts, figures 
and useful information. on 
the Hail business than was 
ever before placed between 
two covers. It will be a 
veritable gold mine of Hail 
insurance material. It will 
contain articles by some of 
the best Hail insurance 
authorities in the country. 
It will be the best thing on 
Hail insurance ever pub- 
lished by anybody. 
Anyone interested in any 
way in the Hail business 
will read this issue of THE 
NaTIoNAt UNDERWRITER 
eagerly. 

Last year the Hail insur- 
ance number sold so rapidly 
that extra copies were not 
available one week after 
publication. This year the 
number of copies printed 
will again be limited. We 
must know in advance 
about how many to print. 
Orders for extra copies should 
reach us not later than February 


25. Use the form below. The 
prices are: 


Single copies... .25 cents 
) , == 25 ‘* each 
100 to 299....... oe 
300 to 499.......18 * “ 
500 andup...... eee 


The National Underwriter Co. 
1362 Insurance Exchange 


Chicago, Ill. 


Pisaer send Ma... 2 F..00% copies 
of your Hail Insurance Number to be 
issued March 2, for which we will pay 


upon receipt of your bill. 




















NEW DEAL ANNOUNCED 


HENRY CLAY MAKES ALLIANCE 


Kentucky Company Gets Under the 
Wing of the Hartford Fire and 
Is Strengthened 


LEXINGTON, KY., Feb. 21.—Vice- 
President and Manager Claude F. Sny- 
der of the Henry Clay Fire of this city 
has sent out formal notice to its agents 
that it has concluded a working agree- 
ment for a long period with the Hart- 
iord Fire, whereby the Hartford will 
automatically reinsure a great portion 
of the business of the Henry Clay. 
There will be no change in the man- 
agement or underwriting policy except 
that the facilities of the Henry Clay are 


nent. 

Contrary to the experience of most 
companies, the Henry Clay’s fire premi- 
ums last year were increased. In addi- 
tion to the constantly increasing per- 
centage of term business by reason 
of the general tendency in that direc- 
tion, on account of changes in the term 
rules, there was a sharp increase in the 
premium reserve. There was an unpre- 
cedented increase in operating expense 
which could not be avoided. The losses 
came severely to the Henry Clay, as 
they did to other companies. 


Figures Were Analyzed 


When the figures for last year were 
available, Manager Snyder explained the 
situation to the officers. It was then 
decided that inasmuch as the apparent 
reduction in net surplus might affect 
the ability of the company to maintain 
throughout the present year the favor- 
able general classification of business 
with which its agents had favored it, 
it would probably be best in order to 
preserve the plant and continue the 
prestige of the company to make some 
alliance. 

Mr. Snyder was sent east by the direc- 
tors, which resulted in his securing a 
proposition from President R. M. Bis- 
sell of the Hartford, which the directors 
ot the Henry Clay regarded as advan- 
tageous. At a special directors meet- 
ing Feb. 8 the contract was officially 
ratified by the Henry Clay. There will 
be no change in the corporate existence 
of the Henry Clay. The financial status 
will be maintained as heretofore on a 
sound basis, which the release of its 
reserve liability through the Hartford 
deal permits. 

Same Officers in Charge 

The Henry. Clay will be officered as 
heretofore by H. M. Froman. president; 
J. L. Watkins, vice-president and treas- 
urer; F. G. Stilz, secretary, and E. C. 
O’Rear, general counsel. Claude F. Sny- 
der, the manager, was elected vice- 
president of the Henry Clay and has 
been appointed by President Bissell as 
head of the underwriting department. 
Insurance Commissicner Ramey of Ken- 
tucky has officially approved the ar- 
rangement, The Henry Clay has been 
in existence for 12 years and under the 
management of Mr. Snyder has left a 
good record. It has made splendid 
progress, has dealt fairly with its agents 
and assured and has created a friendly 
atmosphere for itself. : 

Vice-President Snyder’s Comment 

Vice-President 
ing on the deal, 
statement: 


Snyder, in 
made the 


comment- 
following 


“There was no escape from the ruinous 
conditions in the insurance’ business 
throughout the unlucky year of 1921, the 
like of which, I hope, will never come 
again. Ordinarily, a company can, when 
it sees a rough sea ahead, make a shift in 
its underwriting policy by eliminating 
unfortunate classes or withdrawing 
from especialy unprofitable territory, and 
thus turn the tide for the better. But 
not so during 1921. All classes were in- 
volved, and no state was immune to the 
financial and business depression that 





; | that it 
greatly improved through the arrange- | 








TURNS OVER TAX FUND 
COMMISSIONER HENRY ACTS 


Deposits Premium Taxes With Revenue 
Agent Robertson and Says No 
More is Due 


JACKSON, MISS., Feb. 21.—Insur- 
anec Commissioner T. M. Henry today 
turned over to Stokes V. Robertson, 
revenue agent, nearly $15,800 due the 
state on account of premium taxes col- 
lected during 1919, 1920 and 1921. The 
amount was turned over to the revenue 
officer with the statement that it is all 
that is due, and that it has been in the 
banks to the credit of Mr. Henry as 
insurance commissioner. It appears 
was overlooked in the state- 
ments rendered as to the remainder of 
the amount claimed by Mr. Robertson 
to be due. Mr. Henry states that $13,- 
000 of it has been and that $8,000 has 
never been collected from the com- 
panies since filing his original claim 
against the insurance department. Mr. 
Robertson advises that he has discov- 
ered $9,000 additional which is due the 
state and unpaid. A further audit of 
the insurance department records is be- 
ing made in connection with this claim. 
Mr. Henry emphatically insists that 
there is not an actual shortage in his 
office, and that the whole affair will be 
satisfactorily cleared up when sufficient 
time is allowed for a thorough checking 
of his records. 


Impending Agents Meetings 


Within the next four months the state 
associations of Vermont, Georgia, Ar- 
kansas, and Ohio will be holding their 
annual gatherings. The Vermont agents 
are to meet in Rutland, March 28; the 
Georgia organization at the Hotel 
Tybee, Tybee Island, May 26-7: the 
Arkansas association at Little Rock, 
April 26-7; while the Ohio men _ will 
rally at the Hotel Cleveland, Cleveland, 
June 21-22, 


BARBOUR TO GIVE ADDRESS 


R. P. Barbour of New York, assist- 
ant manager of the North British and 
vice-president of the other companies in 


| the North British fleet, will be one of 


the main speakers at the banquet of the 
Illinois Association of Insurance Agents 
to be held at the Sherman Hotel in Chi- 
cago, Tuesday evening of next week. 


| The business sessions will be held in the 


Chicago Board room, in the Insurance 
Exchange. Mr. Barbour is starting on 
a long trip in the west. 

Fred B. Ayer of Cleveland, member 
of the National association executive 
committee, will speak before the Illi- 
nois agents next Tuesday. 


resulted in a tremendous increase in fire 
losses for each of the 12 months. 

“The tendency of the larger and 
stronger companies to go to the assist- 
ance of the smaller companies that find 
themselves temporarily weakened by un- 
usual business conditions, which has 
been done in a number of cases recently, 
augurs well for the future of the insur- 
ance business as a whole, and insures 
the maintenance of the present highly 
developed American agency system, 
which can thrive only when there are 
ample companies, small as well as large, 
to supply the ever-increasing agency 
force of this country, and to keep alive 
healthy competitive initiative in the 
business. 

“In fact. the larger companies, them- 
selves, as well as the American agency 
system, will rue the dawn of the day 
when there are no small or medium- 
sized companies, properly financed and 
managed, obviously, and both interests 
are conserving the life and welfare of 
insurance as it is now operated by build- 
ing up rather than tearing down the 
smnaller companies, which was in vogue, 
among come companies at least, a few 
years back.” 





CAN NOT PAY THE LOss 


PLIGHT OF MINNESOTA Funp 





Much Comment on State Insurance ip 
Connection with the Mankato 
Teachers College Fire 


ST. PAUL, MINN., Feb. 21.—There 
has been much comment here in the 
press and otherwise concerning the logs 
of the Mankato Teachers College 
Mankato, Minn. It was carried in the 
state insurance fund. In 1913 the legis. 
lature of this state authorized the cap. 
cellation of all fire insurance carried 
by the state on its buildings and cre. 
ated a state fund. This fund was aug. 
mented each year by specific appropria- 
tions until 1919. The losses in the in- 
terval were small and the 1919 legisla- 
ture ceased making grants for that pur. 
pose. The 1921 legislature followed this 
policy and as a result the state fund 
finds itself confronted with a $500,000 
loss and only half enough money to 
meet the contingency. If, therefore, all 
the money is paid out of the state 
fund for this loss, there will be noth- 
ing left for any further loss that may 
occur until the next legislature meets 
in 1923. 


Comment by “Pioneer Press” 


The St. Paul “Pioneer Press” in an 
editorial a few days ago, reflects the 
sentiment of thinking people regarding 


this state insurance scheme. It says 
under the caption, “An _ Insolvent 
Fund”: 

The astounding revelation that the 


state has only $254,000 in its insurance 
fund to meet a loss of more than $500,000 
due to fire at the Mankato Teachers’ Col- 
lege ought to be an ample demonstra- 
tion that the state should never go into 
the insurance business or any other line 
of business. Prior to 1913 all state prop- 
erty was insured in private companies 
in the usual manner, but the legislature 
that year thought a saving could be made 
if the state carried its own insurance and 
provision was made for the creation ofa 


special fund for that purpose. This was 
to be composed of biennial appropria- 
tions equal to the estimated premiums 


for that period. 


Hailed as Great Reform 


The arrangement was hailed as a great 
reform and the ever-trustful taxpayers 
were promised that a considerable sav- 
ing would result. As generally is the 
case when the state engages in business 
enterprises the reverse has been true. 
For several years appropriations for this 
fund were provided, but in 1919 the leg- 
islature forgot all about its existence and 
the same thing happened in 1921. When 
the test came following the fire Sunday 
it is found that the fund is insolvent and 
also that it never was operated on a 
sound financial basis. As usual the tax- 
payers lose. 

If any private company neglected to 
provide sufficient reserves to meet any 
loss and to comply with other stringent 
regulations provided by the state, the in- 
surance commissioner would eject it 
from the state. Unfortunately, that offi- 
cial has no jurisdiction over the manner 
in which the legislature carries on an 
insurance business which has for its pur- 
pose the protection of the taxpayers 
against losses to their property. The 
situation is made more serious because 
if the $254,000 available is absorbed by 
the Mankato claim there will be nothing 
left to protect in any way the many mil- 
lion dollars’ worth of property owned 
by the state until the next legislature 
meets in 1923. j 

But what more could have been eX- 
pected from a business venture, having 
legislative halls as its birthplace: 


Underwocd Opens Office 


\V. E. Underwood, who recently fe 
signed as editor of the “America 
Agencv Bulletin,” has opened an office 
at 95 William street, New York. Mr. 
Underwood is undecided as to his fu- 
ture. He may revive the old “Insurance 
Critic,” of which he was the editor. He 
will undoubtedly engage in publicity 
work of some kind. 
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Reason for Seismograph Disturbances 


SEISMOGRAPH disturbances reported in 
the newspapers in recent weeks have puz- 
zled but are perfectly clear to 
Something new has hap- 
pened in marine insurance. 

Marine 


scientists, 
insurance men, 
been 
Pro- 
break 


rules and practices have 
ossified since Sinbad was a sailor. 
that might 
the finespun filigree been 

excluded from the holy of 
No one with a beard less than four 
feet long has been eligible to the position 
of high priest. 


fane hands carelessly 


some of have 
rigorously 
holies. 


Acolytes have been com- 
pelled to serve 
learn the 


a long novitiate 
breviary backwards. 


and to 


The seismographic shudderings have 
been faint and no structures have come 


tumbling down, but the announcement that 


certain companies are arranging marine 
facilities for local agents shows a crack in 
the outer walls. The portals have not 


been thrown open, but guides will be fur- 
nished during visitors’ 
the 

caught sight of 


hours. 


During war the fire companies 
the rich food that nour- 
ishes the sacred order, and some of them 
tasted it and found it good. There was 
a little indigestion after the war, but ex- 
perience proved that it was not necessarily 
fatal t mortals, 
them were convinced they 
like it. The agents in 

been hankering after it. 


common and some of 
could learn to 
particular 
They 


every 


have 
have seen 
their customers, 
they 
mail with offices 
tor marine 


whose other line 
compelled to arrange by 
500 or 1,500 miles away 
coverage. 


controlled, 


This has been dis- 
pleasing to the agents and not very satis- 
factory to the 

The beginning made is not very 
In fact, it 
no doubt, 


customers. 

radical. 
is conservative. There can be 
however, that it lead to 
further developments. Marine insurance is 
in fact an intricate 


will 


business. Innovations 


must be made carefully and no one can 
tell what the developments will be. It 
seems safe to predict, however, that ma- 


somewhat the 


evolution of the automobile business. 


rine insurance will follow 


Fine Point in 


THe GLENS Fats advertisement in a 
recent issue of THE NATIONAL UNDER- 
WRITER Was an excellent illustration of a 


point emphasized in a special article about 
fire insurance agents and their work for 
fire the GLENS 
said, the insurance agents who 


work of 


reduction of losses. As 
FAs “ad” 
have 


done have 


too busy serving the people to act 


public service 


“been 


It is not very long ago that automobile 
insurance written. only by 
or marine departments, through 
offices independent of the regular fire of- 
fices. The automobile, seen daily in flocks 
streets, had none of the ancient 
sea mystery and agents thought of insur- 
ing them in a very matter-of-fact way. 
The marine companies themselves went to 
the local agents 
and the 
was on, 


was marine 


companies, 


on the 


for automobile business 
reconstruction of the business 

The development of the automobile in- 
surance business suggests what may hap- 
pen in the marine field. 
have been well if 


It would perhaps 
the demand for auto- 
mobile coverage without rules or restric- 
tions had not gone so far, but it has at 
least shown that the public would rather 
pay high premiums than keep the cost 
down by submitting to rules. It is very 
likely that on small shipments local agents 
before long will be able to issue policies 
just as they do on automobiles, and the 
rate will cover anything the company may 
lose by foregoing the old-time restrictions. 
On larger shipments the old ways will 
prevail longer, even if they are modified 
to let the local agent handle the business. 
The purely marine companies will have a 
better chance than they did with automo- 
hiles. Marine insurance has to do with the 
customer's business, not one of his lux- 
and he will study his expenditure 
more carefully. 


uries, 
Marine insurance does not 
personally. An automobile 
owner does not want a policy that subjects 


touch him 
his habits to scrutiny or hampers him in 
the use of his car or requires from him 
care in locking or in other ways. He will 
comply more readily with rules on marine 
insurance, yet he will appreciate the next- 
door service and the move of certain com- 
facilities 
undoubtedly opens a large premium field 


panies in extending their marine 


for local agents who are willing to pre- 


pare themselves for intelligent service in 


a new line. Let more companies get their 


agents in the marine business. 


Advertisement 


The “ad” 
indicates that the agent who had 


as their own press agents.” also 
succeeded 
in leading successfully a fight for a paid 
fire department had been acting as an 
individual agent and not as a representa- 
tive of an insurance agents’ 
The GrLens FAatts 


to be 


organization. 
“ad” itself would seem 
excellent as it stands for general 
public distribution. 














PERSONAL SIDE OF THE BUSINESS 


————— 
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Louis S. James, son of Fred S. James 
of Chicago, and for the past 12 years 
connected with Fred S. James & Co. 
in New York City, will, March 1, sever 
his connection with that firm to enter 
the insurance brokerage business on his 
own account. He has long felt that his 
future lay in the brokerage rather than 


in the underwriting line, and to the 
great regret of his present associates 
concluded to launch into the former 


field. 


Mayor George E. Leach of Minnea- 


polis and his brother, Walter C. Leach, 
managing underwriter of the Minnea- 
polis Fire & Marine were heavy losers 
last week when cracksmen who were 
sufficiently expert to be able to open the 


| 


safe without the use of explosives, en- | 


tered the office of that company. 


Securities and checks valued at $15,- 


000 belonging to the Leach brothers 
were taken, together with a_ small 
amount of cash and a box of trinkets 
which contained a pearl stickpin be- 
longing to Mayor Leach, which has 
been in the family for several genera- 
tions. He said that while its intrinsic 


value was small, he valued it above the | 


Sines on account of its association. 


| sent flowers. 


Charles R. Perkins, assistant United ! 


States manager of the North 
& Mercantile, who celebrated the 
anniversary of his connection with the 
company some days ago, 
stalwart and likable figures in eastern 
underwriting circles, and has long en- 


British | 
20th | 
t 1 | ceved by 
is one of the | 


joved the reputation of being a shrewd | 


judge of fire hazards. Before going 


with the North British Mr. Perkins 
was agency superintendent for the 
Magdeburg, having previously in turn 
been with the Phoenix of London 


where he received his initial insurance | 


training. He is particularly well in- 
formed as to eastern business, handling 
the Middle Department for the North 
3ritish group and doing it well. 


William A. Muller, head of the Wil- | 


liam A. Muller & Co. agency of Bos- 
ton, is to be married in April to Miss 
Marion Churchill of Arlington, a close 
friend of the family and of Mrs. Muller, 
who died a year ago. Miss Churchill is 
a graduate of Radcliffe and president 
of the alumnae association of that col- 
lege. She was dean of the women at 
Colorado College for several years and 
for several years now has been presi- 
dent of the Women’s Educational In- 
dustrial Union of Boston. She is a 
member of the Simmons College corpo- 
ration, as associate of Radcliffe col- 
lege and was the only woman to be ap- 
pomted to the legislative commission 
recently named to combine the various 


departments of the state. 


Henry Evans, chairman of the boards 
of the American Eagle, Continental and 
Fidelity-Phenix, left New York Feb. 
17 for Baltimore where he will board 
the S. S. Hawkeye State for California, 
via the Panama Canal. Mr. Evans ex- 
pects to reach San Francisco March 12 
for a ten-day stay, returning to New 
York by train about April 1. 


Dee A. Stoker of Chicago, who does 
a reinsurance and excess coverage busi- 
ness, has inaugurated a new idea by 
getting out the “Automobile Fire Rein- 
surance Bulletin.” Its reading matter 
is devoted to the class of insurance in 
which Mr. Stoker is particularly inter- 
ested. ; 

Accompanying Western Manager C. 
R. Tuttle of the North America to 
Mansfield. O., last week to pay tribute 
to L. J. Benar, who is celebrating the 
50th anniversary of continuous service 
with the company, was R. P. Hare, state 
agent. Letters and telegrams poured in 
from numerous quarters to Mr. Bonar, 
and the Ohio Field Club and the Hon- 
ored Associates of Ohio, an organiza- 
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L. J. BONAR 


tion of Ohio men who have been.con. 
tinuously in insurance work for 25 years, 
The Insurance Company 
of North America sent an_ engraved 
certificate appointing Mr. Bonar state 
agent emeritus. telegram was re- 
Mr. Bonar from the hone 
office stating that a special resolution 
had been passed by t'se board of direc- 
tors in appreciation of his valued and 
extended service. He was _ presented 
with a gold headed cane from the com. 
pany, suitably engraved. 

John O. Platt, vice-president of the 
North America and _ Alliance, was 
married, Feb. 15, to Miss Mary Cox 
Page, daughter of Mr. and Mrs. Howard 
Wurts Page, in Old St. Peter’s P. E. 
Church, Philadelphia. The best man 
was Clayton Platt, Jr., brother of the 
bridegroom and manager of the North 
America’s central Philadelphia office. 
Mr. and Mrs. Platt will be at home in 
Paoli, Pa., after March 15. 

The engagement of Hugh Dugan, soa 
of Mr. and Mrs. A. G. Dugan of Hins- 
dale, Ill., to Miss Elizabeth Fitch ot 
Winchester, Mass., was announced last 
week. A. G. Dugan is one of the west- 
ern general agents of the Harttord Fire. 
Hugh Dugan had a very interesting war 
record. He enlisted in the British Royal 
Flying Corps and shortly afterwards 
was made a lieutenant and sent into ac- 
tive service. He was reported missing 
April 6, 1918, after flying over the Ger- 
man lines in a raid. He was taken pris- 
oner and held in Germany until aiter 
the armistice. He was credited with 
bringing down two German airplanes. 


J. B. Cullison, ir, of Chicago, mana- 
ger of the Hail Audit & Statistical 
Bureau, has been admitted to the Ill 
nois bar. Before entering the hail i 
surance business, Mr. Cullison was 4 
practicing attorney in Oklahoma. 

W. W. Harless, well known local 
agent at Chicago, who is a member ol 
the South Shore Country Club, has been 
elected secretary of the W estern Golf 
Association. Mr. Harless is one of the 
enthusiasts who takes much interest 1! 
the organized work. 


Mr. and Mrs. Roy E. Eblen of Wic- 
ita, Kan., are the proud parents of a 
baby girl. The visitor came last week 
and has been named Claudia Isobel. 
Mr. Eblen is president of the Central 
States Fire. 


Ps) resident H. A. Smith of the National 

f Hartford has been elected a director 
of the Chamber of Commerce ofthe 
United States to take the place of Vice 
President C. H. Remington of the Aetna 
Life and affiliated companies. 
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1. Water Damage. 
2. Sprinkler 


3. Mail Package. 
4. Trip Transit. 


5. Salesmen’s 


6. Tourist Floater. 
7. Windstorm and 





Leakage. 


Samples. 


Tornado, 
8. Hail. 
9. Explosion. 
a 


NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY Ltd. 


CECIL F SHALLCROSS United States Manager 
TO WILLIAM STREET NEW YORK 


NORTH BRITISH 


MERCANTILE 
INSURANCE CO 








FIRE AND ALL KINDRED LINES | 





Yours for the asking: Helpful booklets 














XUM 


on rates and covers: Illustrated folders: 
Business building envelope stuffers. 


— your door 


mn 
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Ss NEED 
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10. Riot, Civil 


Commotion 


and Invasion. 


11. Use and 


Occupancy. 


12. Leasehold and 


Improvements. 


13. Profits and 


Commissions. 


14. Rents and 


Rental Values. 


15. Automobile. 
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Opening 
Pocket books 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


c Wit A <a 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 

















HOTEL 


Madison Street 
East of La Salle 


Insurance Headquarters 


hotels famed for hospitality. 


BREVOORT 
CHICAGO 


Brevoort Hotel upholds worthily 
the best traditions of American 








The Concordia Fire 


Insurance Company 
ef Milwaukee, Wis. 


Capital Stock . . . 
Re-Insurance Reserve. . 


Reserves of other Liabili- 
mes . : . 


Surplus to Policyholders 


— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents — 
Automobile 





Total Assets, Jan. 1, 1921 $4,640,812.52 
750,000.00 
2,822,721.23 


458,949.12 
1,359,142,17 


Use and Occupancy 





























VIEWED FROM NEW YORK | 





———— By G. A. WATSON —————————— 
MAY TAX MUTUALS’ DIVIDEND 











, this country, the companies received an 
In connection with the effort of the | aggregate premium in excess of $1,000,- 
fiscal agents of the national government | 000, upon which they sustained a 105 
to find new sources of revenue with | percent loss ratio. The period was one 
which to meet the bonus payments to | of pioneering, the companies having to 
world war veterans which the Congress | learn through experience the proper 
is very likely to authorize, it has been | torm for covering for different types of 
suggested that policyholders in mutual | risks, the amount of liability that might 
insurance companies could very prop- | safely be assumed in the different lo- 
erly be called upon to pay a tax upon | Calities of the country and kindred un- 








the dividends they receive. | derwriting data, which has since been 
Mutual concerns compete very ag- | collated and is now available for future 

gressively with stock corporations for | guidance. 

both fire end casualty business, the 


All rates are based primarily upon the 
precipitation charts supplied by the 
federal government, and which go back 
on the average the country over for 30 
they charge the same rate as the stock | years. It is felt that existing rates are 
companies, the net cost is considerably | adequate, but reformation as to policies 
reduced through the payment of divi- | and clauses are essential if rain insur- 
dends. The stock companies are sub- | ance is to be placed upon a permanent 
jected to heavy federal taxation, which | basis in the United States. The favor 
the mutuals are practically exempt | with which the indemnity has been re- 
from. | ceived thus far evidences that there is 

The manifest injustice of this may be | a legitimate field for it. The expecta- 
realized when it is recalled that when | tion is that the call for the protection 
the mutuals write a line of insurance | will steadily increase. Hence the de- 
their policyholders make a deposit pre- | termination of the companies in the field 
mium of say $1 for each $100 of in- | to stabilize the underwriting practice. 
demnity. The net rate is probably 10 * * * 


chief argument they offer prospective | 
clients being the low cost of their in- | 
demnity; pointing out that while initially 


a 
general manager of the registered majj 
insurance pool, of which 15 leading com. 
panies are members, said that the resig. 
nation of Mr. Hays was much to be re. 
gretted, as he has proven a splendiq 
postmaster general and has shown every 
desire to co-operate with insurance ang 
business interests to secure adequate 
protection for mail in transit and bet. 
ter mail service. However, as Mr 
Hays is leaving, he considers that the 
appointment of Dr. Work would be ap 
excellent one, as he is in an excellent 
position to carry on the present poli. 
cies of the department. 

a 


ROSENFELD LEAVES LONDONERS 


Henry L. Rosenfeld announces his 
resignation as United States manager oj 
the Consolidated Assurance and the 
Western Alliance Reinsurance, of Lop. 
don, effective March 31. Mr. Rosen. 
feld tendered his resignation last year, 
to take place at the end of the year, by 
was persuaded by the company to con- 
tinue supervision until the year end 
work could be completed and a new 
manager appointed. Mr. Rosenfeld now 
feels that the work is in such a Position 
that he can leave March 31. He i is Or- 
ganizing three American reinsurance 
companies, the Allied American Rein- 
surance, the Allied American Life Re. 
insurance and the Ajlied American 
Casualty Reinsurance, and these will 





cents, which is about what the stock RIOT AND COMMOTION PROSPECTS 


offices would write the business for as Althoush-eome riot. all. clei: 
well. The mutuals return the unused vietiien se “a being written in 
7m CEE, but the policyholders pay n0 | the textile manufacturing sections of 
tax thereupon, nor is the company it- Massachusetts. ‘there has Si by ek 
“ee a illed rage to contribute anything quiry for such protection yet from the 
o the public exchequer, as the stock | coal fields of the East, where a strike 
corporations are compelled to do. of serious proportions is talked of for 

The matter is one to which the reve- ere the ioperators bald to eee 
nue agents should give very attentive aa ——— yor " pe in the pres- 
study, for the aggregate dividend figures cag ciate eaiee peach in tin a. an 
paid by mutual companies throughout stot auad civil pee policy to ex- 


the country are very large, and a con-| Cinde damage due to sabotage, which 
by the federal government was never intended to be covered, is 
‘ ape ; still under consideration, eminent legal 
talent having been employed to that 
end. It is also possible that existing 
| rates will be revised. 

* * 


RAIN ASSOCIATION FORMED 


For the tabulation of experience, the 
classification of hazards, revision of 
policy contracts and forms and general 
improvement of underwriting practices, 
the various companies writing rain in- 
surance have formed an_ association, 
electing as officers the following: Car- 
roll L. DeWitt, assistant U nited States cessor to Postmaster General Hays and 
wenee. Fred S. James & Co., presi- | are much pleased over the reports from 
dent; A. Russell, assistant cone Washington that First Assistant Post- 
Hartiord Fire, vice-president; F. J. Mc- | master General Hugh Work is likely to 
Fadden, assistant ‘nome a Home, | be advanced to the head of the de- 
secretary. partment. 

During 1921, the first full year in Samuel Ludlow, Jr., vice-president of 
which rain insurance was written in| the First Reinsurance of Hartford and 


x 
FAVOR WORK FOR HAYS’ POST 
Officials of companies writing regis- 


tered mail insurance are naturally much 
interested in the appointment of a suc- 





take his entire time. He resigned as 
second vice-president of the Equitable 
Life for the purpose of organizing an 
American Reinsurance Company, He 
took the management of the two Lon. 
don companies due to the friendship for 
E. Colquhoun, chairman of the boards 
of the two companies. Last year Mr. 
Rosenfeld started the organization of 
these three new American companies, 
which will reinsure fire, casualty and life 
business, and has for some time desired 
to devote his entire time to this work, 


A woman entered the local agency of 
Floyd Wertz at Columbus, Ind, re 
cently, and handed Mr. Wertz $14 
Mr. Wertz was considerably surprised, 
as he did not know the lady and was 
sure that she did not owe him a pre- 
mium. In handing the money to Mr. 
Wertz the woman said, “The money is 
yours.” Mr. Wertz started, and the 
woman explained that several years 
ago she had picked up some money 
which she saw Wertz drop. She said 
that she made no attempt at the time 
to return the money, and spent it the 
day she found it. Since then she has 
been converted, she said, and desired 





to make amends. 
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| FIGURES FROM DECEMBER 31, 1921, STATEMENTS 





STOCK COMPANIES 





Gain Reins. Gainin Net Gain in Net Gainin Loss 
Company— Totalassets inassets reserve reins. res. surplus net surplus premiums net prems. Net losses ratio 
American, N. J.....-.$17,836,501 $1,412,085 $9,601,821 +$121,717 $3,611,471 $ 705,290 $ 7,094,143 +$2,463,814 $3,781,808  .52 
Buckeye National.... 213,270 42,402 66,388 45,494 26.43 30 +3,020 81,909 418,382 55,491 68 
Ceeal, oN. Bl... esas 1,301,982 21,943 480,439 15,949 332,598 716,920 489,934 739,565 289,399.38 
oa: eae Se | re 390,735 67,431 185,985 2,39 528,270 412,29 378,403 ie 
Columbia, N. J...... 2,203,063 93,869 918,737 426,709 614,413 228,400 1,405,207 $296,817 1,093,013 .78 
a ee ee 1,604,990 517,965 408,407 3,123 629,843 401,601 980,524 634,816 489,966 .0! 
Detroit National.... 519,213 25,715 78,931 20,461 216,379 1,562 112,517 28,055 53,013 4 
Equitable F, & M... 3,477,728 210,067 837,635 $21,741 1,288,712 211,596 1,076,518 4341,539 667,689 — .- 
oaita,. MO. «sco 537,253 67,937 99,306 2,383 330,645 61,514 60,535 2,379 52,189 e 
imperial, NW. Y...... 2,405,507 259,806 873,173 13,858 874,295 206,027 1,057,806 15,699 447,260 = 
Independence, Pa.... 481,228 23,757 109,937 78,885 123,205 23,12 178,232 448,729 122,553 De 
Inter-Ocean Reins... 1,622,364 436,220 500,584 381,102 535,697 287,519 637,275 519,375 78,154 
Lumbermen’s, Pa.... 2,210,258 99,893 641,417 131,113 1,243,044 106,211 343,857 477,915 163,384 «48 
Michigan. F..& M..... 2,377,909 35,140 1,258,946 411,769 509,384 41,753 1,229,186 4190,839 676,952 «2 
National Liberty.... 12,158,078 87,049 6,553,104 472,581 3,020,665 4485,292 5,577,94 $1,283,274 2,810,024 a 
New Hampshire..... 10,944,350 667,123 4,684,845 138,635 3,039,206 415,623 4,502,333 $878,292 2,552,310 ‘i 
Niagara 15,227,7 42,575 7,620,725 756,809 3,718,495 732,003 7,541,592 2,526,687 4,637,379 2, 
eagrescd estern Natl. 52,176 475,338 5,083,771 +404,462 2,399,916 487,616 4,047,378 71,200,976 2,107,246 28 
Phoenix, 4,028 384,517 9,511,356 7+136,880 9,424,686 450,265 9,825,108 $1,704,033 5,425,426 eo 
Phoenix, Bi 7,754 416,073 3,617,661 $173,267 2,132,775 114,052 4,155,900 7339,458 2,114,857 re 
Republic, Pa. < sipee so 1,527,336 91,854 931,608 55,190 459,112 18,130 921,553 21,772 414,660 7 
ren Toe Ms css 19,610,382 395,937 8,598,372 +736,527 6,383,809 1,321,271 10,644,222 $3,333,825 7,316,167 83 

U hioe le gee 627,607 7,255 143,144  +29,046 205,994 40,488 245,208 +80,608 167,091 

7 Decrease. 
MUTUALS 
Cash 
Res. for ine. from Total Div. 
Cash tebe unearned Cash Total policy- Net Total cash — rate 
Company— assets assets prems. urplus surplus holders losses paid income Am’t at risk 3) 
Cent. Manf. Mut., O.$2, = 351 $6, 645, 174 $965. od $1. 002, 513 $5,418,661 $1,809,011 ey 050 $1,918,747 $1.7 793, 390 $185, 972,213: ? 
Gr. Am. Mu. In., O. 341 134,719 323,6 79,519 123,508 675,495 303,647 691,534 655,257 120,618, an id 
Natl. Pet. Mut., Pa. 138. 201 tL 468 40, th Hee Se 80,119 78,336 41,869 91,733 80,086 4,594,96 eo 
West’n Auto., Kans. 596, 391, CIR OSE .-- 202% LIKENESS 203,664 783,488 244°633 805,123 586,989 eeeeree 
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Frank F, Loomis, insurance editor of | nix Underwriters department of the i; —_ 
| the Chicago “Evening Post,” has become | Fidelity-Phenix. 
AS SEEN FROM CHICA( a) Chicago correspondent for the New York > @ 
. | “Journal of Commerce & Commercial Bul- ; = 
| letin.” He will serve both papers. Arthur Lazarus, a broker with Klee, 
' ats * * * Rogers, Wile & Loeb, was married PF 
| 2 Miss ¢ leve Wich of Woe 
. > 7 ame EE — z r : | Oxman, Goodman & Hall have been | 22 to Miss Genevieve ich o Wood. 
NEW MEMBERS ELECTED | address by wireless, using the Westing- | appointed Chicago agents for the Phe- ! stock, Ill. 
Election to Western Union member- | Mouse radiophone service to reach 50,000 | 
ship is announced for J. G. Pepper,| people scattered over a territory ex- | === —__—_—_—— — — 
manager of the southern department of | tending for 800 miles in every direction | 2 
the Liverpool & London & Globe and | from Chicago. He was also the guest CHAN .ES IN THE FIELD 
Star, New Orleans, succeeding C. F.}| of honor at a dinner given by Presi- 
Low, resigned, The election is also an-| dent Wm. Otter of the Safety Council 7 —_ 
eerie bon ot E. Monroe, pio ae at Hotel La Salle, attended by 100 ee 
dent of the American Central and Mer-| fire prevention experts and safety super- eer ee ees 
cantile F. & M. Underwriters agency of | visors of Chicago. —— Norman D. Burke i to make headquarters 
ot. Louis, holding membership jointly | Chief McDonnell of the Bureau of Norman D. Burke, special agent for | ° . 
with President B. G, Chapman, Jr. .| Fire Prevention was present at the | the Northern Assurance, has been trans- aes 
ee eee no ge ©! | Safety Council meeting with a large! ferred from Jackson, Miss., to New| Norman Wilkins 
the ae sat “ eon ice eis force of uniformed firemen, who demon-; Orleans, La. Mr. Burke has had| Norman Wilkins, until now eastern 
mle ah oa pat at ear deed ol ican strated the use of fire-fighting devices | charge of the Alabama, Mississippi and | New York special agent for the Home 
ns te es a race Pres on ore mo’ | and showed by actual demonstration the | Louisiana territory for some time, and | has been transferred to the Maine field 
Vine -Preedent Ce Cana succes” | way in which to sound a fire alarm by| his change in headquarters will not | as state agent, where he succeeds Frank 
Vice-President C. E. Case, who resigns | /:“~. pias a & . . : r a Set 
owing to his changed official duties, | U™&™S @ street box and also how to| mean that he has relinquished any of | W.. Alden, recently advanced to an 
which compel lela: es relinquish imme. | ive a2, alarm by telephone. “This | the territory, except that Mississippi is | assistant secretaryship and called to 
diate supervision of the quater anders (Soe said the chief, “is the best | practically eliminated on account of the | the head office of the company. 
writing department. | of its kind. oa | fire insurance situation there. ——_———— 
ea aa “A 2 s >a SP } James F. Egan, who recently retired | S. J. Henderson Ill 
FLEMING’S CHICAGO SPEECH |from lLuther-Egan-Springston of Chi- | Cc. A Doughstad x a (Stoney) Henderson, state agent 
T. Alfred Fleming, supervisor of | — is pre a = meen et ee ° = a ae al Co. -6t North America far ie 
. y ; , > f T 1 Agencies which as yeen incorpore Cc we. 2 oug istad, a anker a aopl, ¥ ri 2 4 ; oie 8 : 
conservation work of the National | idine tive talinake law’ te act: aaa | re enix. ec Thee male oP im braska, is very seriously ill at Omaha, 
3oard, New York, spoke Thursday |agents. It will qualify for membership | ; A ae aig! = g Local hospital care and a trip to Roches- 
night to 800 industrial executives at 4) in the Chicago Board and will do a gen- | !°F the Home in western North Dakota. | ter have not proven very beneficial, In 
meeting of the Chicago Safety Council | eral business of all kinds in insurance. Mr. Doughstad starts in at once and | the last few days some improvement has 
of the Association of Commerce. “Chi- | a | will make Minot his headquarters. seemed to be made, but his recovery js 
; as a peculiar interest in fi = oe not assured as yet. 
tnt has . crag ey ged Fig | Major R. W. Schroeder, aviation engi- | y 
vention,” he said, “for your conflagra- | . Canaan: Secunda | es ae 
: poms rakened the whole world | neer for the Underw riters Laboratories, | Paul A. Haas : : 
tion of 1871 awakene 5} wee came into prominence during the | x Hynes Speaks at University 
nd _ gre anaes vn pe a war whi yrage el ae. Gee | Paul A. Haas has been appointed John Hynes of the local agency of 
lat so uch interest 1s ce |} ing at McCook field a ayton, O., will | ae : “ER AN eee | b 2es le 10Cal agency ot 
subject here.” | give an address before the Chicago In- | eye 5 ae of the Sterling and Fed Snider, Walsh & Hines of Davenport, 
Mr. Fleming also made a ten-minute | surance Club, Mar. 14. | eral tor Indiana. Ia., gave a talk before the graduation 
class of the school of commerce at the 
» in Chicago, Cook County and the Greater Metropolitan District. | | Gerard L. Heinz State University at Iowa City. He de- 
Ins ctions This inspectorate very properly gauges the expectancy of fire- . : : voted his talk to fire insurance and ex- 
pe risks and intelligently anticipates events before they occur. The under- || Gerard L. Heinz has been appointed plained other forms, such as compensi- 
signed sells this talent to companies, agents, brokers and the business | | special agent of the Springfield in Indi- | ¢; hability mF be 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- | | © C2 pete N h , tion, liability, sprinkler leakage and so 
mittees and all those wh formulate insurance laws designedfor the public weal. | ana, assisting State Agent John Hellek- | on. In the evening he spoke before the 
#2 years in this field. —Dixit et Fecit Cc W PIERCE son, For the past two years Mr. Heinz | Commerce Club on “The Opportunities 
Office with Jos. C. Knight & Co. ° © : has been with the improved risk de- | of the Real Estate and Insurance Busi- 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counselor partment of the Springfield in Chicago. | ness.” 
in Saint Louts, His | 
, In Saint Howls, Jrussouri 
INCORPORATED 1853 
STATEMENT, JANUARY 1, 1922 
ASSETS LIABILITIES 
Boss amd DOES bs a oicc eons cccccece ss $5,815,667.08 TIN iia gre car capa ohare ss ....+91,000,000.00 
Loans on Rem Baiite nc. .05-. . hice penn Reserve for Reinsurance............... 4,013,265.85 
= | r . . 
as: on gears ar Rd wien PR nacre Losses in Process of Adjustment........ 814,184.33 
remiums in Wourse Oo OMCCUIOD 6.5to-315s . . 
a ? Reserve for all other Claims ........... 255,777.07 
Cash in Banks and (iice. .............. 0. 439,818.09 Saicdbinc 1.217-791.78 
Other Admitted Assets................ 125,542.61 NEC OUPPIUS . 2 eee eee ence eee e cence O1/,/AI. 
A 
$7,301,019.03 $7,301,019.03 
SURPLUS TO POLICYHOLDERS........... $ 2,217,791.78 
LOSSES PAID SINCE ORGANIZATION..... 40,370,533.14 
B. G. CHAPMAN, JR., President 
D. E. MONROE, Vice-President HAROLD M. HESS, Secretary 
CONRAD ROEDER, ROY W. SMITH, HENRY I. RIEMAN, Assistant Secretaries j 
NEW ENGLAND DEPARTMENT—BOSTON, MASS.—SIMPSON, CAMPBELL & CO., Managers 
; PACIFIC COAST DEPARTMENT—SAN FRANCISCO, CAL.—B. GOODWIN, Manager 
4 SOUTHEASTERN DEPARTMENT—ATLANTA, GA.—LOUIS T. MILLER, Manager 
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Lines for All Seasons 
Fire 

Marine 

Automobile 

Tornado 

Rent 

Rental Value 

Hail 

Explosion 

Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 

Tourist’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


Honoring Two Great 
Americans © 


We can all pause in our busy lives, strenuous 
and exacting in their demands, to pay tribute 
to Washington and Lincoln. These two men, 
whose birthday anniversaries we celebrate this 
month, exemplified the highest and best prin- 
ciples for which our government stands. 


In later days, we seem to have wandered after 
strange gods. There has been a departure 
from the fundamentals taught by these two 
eminent men. 


We can all with great benefit to ourselves and 
our fellows worship again, at the shrine of 
Washington and Lincoln and gain inspiration 
from their lives and activities. 


As a matter of historical interest, Washington 
was inaugurated President of the United 
States in 1789. The Insurance Company of 
North America started in 1792, and has suc- 
cessfully operated thru the administration of 
every president of our nation. 


The Insurance Company of North America 
Cash Capital, $5,000,000.00 Organized 1792 


AMERICA’S OLDEST FIRE AND WESTERN DEPARTMENT 
MARINE INSURANCE 209 W. Jackson Blvd. 
COMPANY Chicago, Illinois 


In Conjunction With The 


Indemnity Insurance Co. of North America 
“Writes Practically All Forms of Insurance Except Life’’ 
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S-E-R-V-I-C-E 
Wins many “big lines.” 


ET part of your service be to 


give to your assured a con- 
venient, time-saving bookkeeping 
record of their insurance. 


HE 630 line of Customers’ Ex- 
piration Books is the most 
popular of these books manu- 
factured. It is ruled in three 
colors and made up very at- 
tractively in two bindings and 
two sizes. Books, when closed, 
measure 83%x7 inches. Binding 
on forms 630-32 is buckram, with 
gold scroll on cover. 


Form 630— 


Twelve double pages, classification of 
building, stock and fixtures, columns for 
all essential data; expiration columns 
for each month. 

Prices: 100, $40.50; 50, $20.25; 25, 
$10.20; 12, $5.10; 1, $0.45. 


Form 632— 
Same body as 630, 24 double pages. 


Prices: 100, $49.50; 50, $24.75; 25, 
$12.50; 12, $6.25 1, $0.55. 


Form 631— 


Same body as 630-2, but bound in a 
beautiful tan grained leatherette paper. 
Twelve double pages. 

Prices: 100, $20.00; 50, $10,00; 25, 
$5.50; 12, $2.75; 1, $0.25. 

OUR card may be imprinted on the 

front cover at the following prices: 
630-2—(in gold) 25 or less, $1.50; 50 or 
less $2.25; 100 or less, $3.25. Form 631— 
100 or less, $1.50. 


ROUGH NOTES CoO., 
222 East Ohio St., 
Indianapolis, Ind. 


PAGRSE BENE MBs iis ccceccnccneoos Cus- 
tomer’s Expiration Bodks, form No.... 
for which I will pay $.......... i i Ds 
Indianapolis. (Send copy if you desire 


your card to be printed on cover.) 











Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U.S. Mgr. 


R. ¢. CRISTOPHER 
Asst. U. S. Manager 

















Charles Brock-Jones & Co. 


SPECIAL FACILITIES 
SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 

















MULTIPLICITY OF AGENTS 


Some of the Problems That Must Be Considered and Solved 











ISS JULIA HINDMAN, of Nash- 
M ville, Tenn., secretary of the 

Tennessee Association of Insur- 
ance Agents, one of the live local agents 
of the country and affectionately known 
in the National association as “The 
Little Sister of the Agency Movement,” 
sent out recently to the presidents and 
secretaries of all state associations a few 
words of comment on the multiple 
agency situation. Miss Hindman _ be- 
lieves that the time has come to take a 
stand on this question. She sees the 
agency movement seriously harmed by 
making three or four agents grow 
where one grew before. At the annual 
meeting of the Tennessee association 
at Knoxville, Miss Hindman spoke 
very emphatically on this point. In 
amplifying her views on the subject, 
she says: ; 

















MISS JULIA HINDMAN 
Secretary, Tennessee Association of 
Insurance Agents 


I have been asked by some of the col- 
lateral interests of insurance how a mul- 
tiplicity of agents, referred to in a letter 
I addressed to the officers of our state 
associations, was affecting local agents. 
I have also been asked many other ques- 
tions in connection with that letter. One 
of the most persistent—Why I @id not 
include “underwriters” and “general cov- 
erage’’—that these two were doing to the 
American agency system what the cut 
worm did to Jonah’s gourd vine. 





Local Agénts Must “Evolute” 


My reply to the latter question is, that 
I had no desire te deal with any subject 
upon which I was not well enough posted 
to be sure of my grounds. This does not 
indicate that I have no opinion on the 
subject of “underwriters” and “general 
coverage.” But there is such a thing as’ 
evolution in business and if these gen- 
eral coverages are coming in the course 
of evolution, as only those who are en- 
gaged in the practice claim, then it is up 
to the agents to do some evoluting on 
their own account. As for underwriters, 
they seem to me to be dual agency plants 
and there is just as litle excuse for them 
as for an unlimited number of agents. 

But I do know, and there is no gain- 
Saying it, that in a locality where there 
are just enough premium receipts for two 
agents to exist upon, four can not make 
a living out of them. From what I 
gather, this condition prevails practically 
all over the country. This would not be 
so deplorable if it meant a “survival of 
the fittest,” but pity ’tis, it does not. It 
means insolvency for agents who have 
been years building up their business. 
In one southern city alone, where the 
premium receipts for 1920 were about 
$1,800,000, I am reliably told that two 
general agents have licensed solicitors 
almost ad libitum. I am also told some 
of them are bookkepers for corporations, 
clerks, part-time and no-time persons, 
appointed by these general agents for the 
sole purpose of writing a few policies 
and over whose counters said policies 


| 
| 
| 
| 
| 





are written. But be that as it may, I 
personally know of similar conditions 
and complaints of the same evil from al- 
most every source. And I may add here 
that the insuring public is growing vio- 
lently disgusted with the situation. 


Remedy Is Suggested 


The remedy, as I see it, is this: When 
my neighbor unfortunately finds himself 
out of a job he enters the insurance busi- 


| ness, wholly untrained and may be for- 


ever doomed to incompetency. But to 
him the insurance business requires no 
brains, no effort and no capital, and he 
goes in. I have no moral or legal right 
to keep him out. The state would forbid 
my doing so. My neighborly relations 
with him forbid it. Policy forbids it. 
But how about the principal, the insur- 
ance company from which he must 
procure a certificate of authority before 
he can do business? It has a right to say 
who shall represent it, even to the extent 
of dismissing me and taking him, if it 
thinks he will make the better agent, but 
never the right to place him in competi- 
tion with me without my consent. 


Companies Have Side 


It would be foolish to assume that the 
companies have no side to this question, 
and when I see the word “friction” in 
connection with the solution of the sub- 
ject, I feel if this came about there would 
be a lack of wisdom on the part of both 
companies and agents. The companies 
are entitled to representation, to loyalty, 
hard work and good underwriting, but 
when we said they are entitled to say 
“who” shall represent them we mean 
who, not how many. It is this latter we 
are trying to show means not only eco- 
nomic waste for the companies, but de- 
struction of the local agency system. 


Number of Agents Is Growing 


I am asked if the number of agents is 
growing. Yes, growing by leaps and 
bounds, and the worst part of it is, not 
only as legitimate recording agencies 
with an overhead expense, but solicitors, 
part-timers, loan corporations, real es- 
tate agents, banks, teachers and preach- 
ers. Why? Qn first thought, one is liable 
to say for lack of employment at the 
present time in other lines, and yet this 
growth has been rapidly going on for 
five or six years. So, we must conclude 
that while lack of employment may have 
something to do with it, yet the main 
thing bringing about this unhappy con- 
dition is competition of companies for 
premium receipts. If agents and ’under- 
writers” both continue to increase in the 
future as they have in the past, legiti- 
mate insurance agents will have to hunt 
other callings, it should be professions. 


Should Work Out a Solution 


I am told there is more than enough 
insurance capital in the United States 
now to carry the property increase for 
the next 25 years. If this is a fact why 
the “unéerwriters” if not for the pur- 
pose of unworthy competition. There is 
bound to be a remedy. It must be worked 
out loyally, quietly and without friction 
between the representative insurance 
agents of this country and the insurance 
companies. The agent is entitled to con- 
sideration as the producer of the busi- 
ness. The company is entitled to con- 
sideration as the producer of the capital. 
Let them get together right now and 
work the situation into a harmonious 
one, for we must deal with foes without 
and should have none within. 





Bailey on Coast Trip 


C. W. Bailey, president of the Ameri- 
can of Newark, accompanied by Mrs. 
Bailey, will start next Saturday on a 
six-weeks trip to the Pacific Coast. Mr. 
Bailey will meet field men at several im- 
portant points. On the Pacific Coast 
Mr. Bailey plans to go as far north as 
Seattle. 





W. C. Cree in Hospital 


W.C. Cree of Denver, Colo., is now 
laid up in the U. S. Grant Hospital in 
that city. He suffered a nervous break- 
down during Christmas week and has 
been laid up ever since. Mr. Cree is 





on of the veteran insurance men who 
is known to a large number of people. 
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CINCINNATI EMPLOYES DINE 


Celebrate Twenty-Fifth Anniversary of 
The National Underwriter—Spe. 
cial Edition of “Possumist” 


CINCINNATI, O., Feb. 20.—Aboyt 
40 employes of the Cincinnati office of 
THE NATIONAL UNDERWRITER gathered at 
the Havlin Hotel in Cincinnati, Satyr. 
day evening, to celebrate the 25th anni. 
versary of the founding of the publica 
tion. Shortly after the employes were 
seated at the banquet table a special edj. 
tion of the “Possumist,” the company’s 
regular weekly bulletin to employes, was 
distributed. it showed pictures of E, I 
Wohlgemuth, president, and C. M. Cart. 
wright, vice president, also of H, 
Diggins, cashier of the Cincinnati office, 
taken about. the time the old “Ohio Un. 
derwriter” was established. During the 
evening special bulletins to the “Poy 
sumist” arrived regularly. 

President Wohligemuth was presented 
with a very artistically prepared book, 
containing a title page reading, “To E. 
J. Wohlgemuth, from His Associates of 
The National Underwriter Company, in 
Recognition of 25 Years of Construc. 
tive Leadership, 1897-1922.” This book 
bears the signature of each employe gf 
the company. Mr. Wohlgemuth was 
completely surprised and was so affected 
that he was unable to respond more 
than to thank those who were gathered 
about the table with him. Vocal solos 
by Luther A, Richman and a monologue 
by George A. Mann completed the en- 
tertainment. 





WILL ENTER GENERAL LINES 





Grain Dealers National Mutual of In- 
dianapolis Announces Program 
of Expansion 


The Grain Dealers National Mutual 
Fire of Indianapolis announces that it 
will enter general lines. The company 
has built up a large business scattered 
over many states as a specialist in grain 
elevators and flour mills. In this it has 
proven exceptionally successful. C. A. 
McCotter, secretary and general man- 
ager of the company since its organiza- 
tion, has a wide acquaintance east and 
west and has many strong friends 
among stock company interests. As to 
the company’s plans for entering gen- 
eral lines he says it will follow the 
policy it has maintained in the past of 
writing carefully selected lines, including 
mercantile, manufacturing and dwelling 
business. It will charge full bureau 
rates and will write business for five 
years on a participating basis. It will 
operate through special representatives 
as it has done in the past, not appoint- 
ing local agents. It will develop terfi- 
tory only as rapidly as it can with 
specially trained fie representatives. 
The Grain Dealers now has a surplus 
of about $1,000,000. 





| Hartford Fire and Its 
Formidable Fleet 




















HE arrangement made by the Hart- 

ford Fire with the Henry Clay Fire 
of Lexington, Ky., whereby the latter 
comes under the wing of the Hartford, 
through an automatic reinsurance af 
rangement, gives the Hartford a still 
more formidable fleet. Associated with 
the Hartford are the Henry Clay Fire 
London Mutual Fire of Toronto, Can 
ada: Queen City Fire of Sioux Falls, 
S. D.: Twin City Fire of Minneapolis, 
Stonewall of Mobile, Ala.; Sterling © 
Indianapolis, Federal of New Jersey, 
Hartford Accident & Indemnity, Hart 
ford Live Stock, New York Underwrit: 
ers, Northwestern Fire & Marine an 
Citizens of St. Louis. 
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ANNUAL NUMBER OF DESTRUCTIVE GAIL STORMS 














0 PERE NTES 


y 
Bulletin No. g12 of the 
Department of Agriculture 
says of damage by Hail: 


“A large percentage of the 
acreage of three-fourihs of the 
states is insurable; that is, the 
hazard is sufficiently great to 
warrant the precaution.” 














What a Severe Hail Storm Is Like 


Glance through these Hail-storm 
reports made last year by official 
observers of the United States 
Weather Bureau. The reports 
were picked at random: 


Report of storm at Birmingham, 
Ala., May I1, 1921: 

“After the storm the hail-stones lay two feet 
deep on the ground. Besides denuding the trees 
and mashing down the young crops, this layer 
of ice induced freezing of what crops remained 
unharmed. One stone was reported to me as 
weighing a full half pound.” 


Report of storm at Wausau, Wis., 
May, 1921: 

“When the storm commenced the stones were 
the size of walnuts. But as it increased in 
intensity the stones grew as large as oranges. 
This bombardment lasted 12 minutes, the stones 
towards the end being frequently 18 inches in 
circumference—twice the size of a regulation 
baseball. All crops for miles around were killed.” 


So we see that Hail is a double- 
barrelled menace to growing 
crops. If it doesn’t beat them 
into a bedraggled mass it may 
freeze them to death. In either 
event Hail means loss to the 
farmer. 


Hail insurance is seasonal—most 
policies are written within the 
four chief growing months, That 
means intensive work, and well- 
laid plans. 


Since 1880, when the first Hail 
policy was written, the volume 
of this business has been growing 
steadily. Let’s make 1922 the 
banner year in Hail protection. 


It’s not too early now to begin 
your campaign. 


INSURANCE COMPANY 
GLENS FALLS, N. Y. 


FIRE » AUTOMOBILE 


» HAIL » MARINE 
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CHICAGO r & M. HAS 


NOW BEEN LICENSED | 


New Company Starts with $1,000,- 


000 in Capital and 500 
Local Agents 


INSURANCE MEN BACK IT 


Has Very Strong Board of Directors 
and An Experienced Set 
of Officers 


The Chicago Fire & Marine Insur- | 
ance Company was licensed by the IIli- | 
nois department last week and is now | 


in active business with its home office at 
112 W. Adams street, Chicago. This is 
the only millionaire fire insurance com- 
pany in Illinois. It starts with 
000 paid in capital and $573,344 paid in 
net surplus. There is something like 
$600,000 in unpaid stock subscription 
notes that are coming due, which, when 
collected will give the company a net 
surplus of $1,125,000. 

There are some interesting features 
regarding this company. It was organ- 
ized by insurance men of long and 
valuable experience. The O’Brien In- 
surance Agency of Chicago founded 
some 32 years ago by the late Harry J. 
O’Brien, initiated the movement. The 
O’Brien Agency is known the country 
over as it has acted as general agent 
for a number of companies. Harry J. 
O’Brien for many years placed the in- 
surance of the National Biscuit Com- 
pany. He handled large lines for dif- 
ferent concerns and was held in high 
repute. 

Insurance Men Organized It 


Mr. O’Brien and his two sons, Fred- 
erick and Harold started the ball rolling 
for this new company and gathered 
around them a coterie of strong busi- 
ness and financial men who were able 
to exercise a large influence. Last fall, 
when the O’Brien boys saw that the 
enterprise would soon materialize they 
called in Charles R. McCabe, Jr., who 
was western brokerage manager for the 
Niagara Fire, and Wm. J. Nolan, who | 
was western brokerage manager for the 
Glens Falls, as agency superintendents. 
These men were valuable assistants in 
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FREDERICK 
Vice-President and Secretary 


O’BRIEN 


$1,000,- | 
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HAROLD 
President Chicago Fire & Marine 


M. O°BRIEN 


disposing of the rest of the stock and 
making valuable agency connections. 

The result of the organization move- 
| ment shows that the compafty has some- 
thing like 300 local agents who own | 
stock in the Chicago Fire & Marine. 
Furthermore there are now 200 other 
| local agents that are waiting for the 
supplies. The company therefore, starts 
in under favorable auspices. 


Hoffman With the 


Company 


In the first place it has the output of 
the O’Brien Insurance Agency, which 
amounts to much. Then it has the im- 
mediate momentum of 500 local agents. 
Announcement is made this week that 
Henry Hoffman, managing underwriter 


cago, will go with the Chicago Fire & 
| Marine Mar. 1, as assistant secretary 
| and be in charge of the office under- | 
writing. Mr. Hoffman for some 20 
years was connected with the western | 
department of the H: umburg-Bremen, 
serving first in the office and later in | 
the field. Three or four years ago he 
went with the Marquette National and 





| has had entire charge of its under- | 
writing. 
John V. McCabe, formerly Illinois | 


special agent for the Glens Falls has | 
been appointed special agent for the 
Chicago Fire & Marine in northern 
Illinois. The home office of the Chicago 
Fire & Marine will act as Cook county | 
| manager and will have a local depart- 
| ment. In addition McCabe & Hengle, 





CHARLES R,. McCABE, Jr. 
Secretary 


| established. 


| the 


| along conservative and sane lines. 


| tution. 
for the Marquette National Fire of Chi- | ; 


| secretary; 
| O’Brien 


well known local agents, in Chicago 
have been given an agency. 

Harry A. Switzer has been appointed 
Cook County special agent. He has 
been with the field for the A£tna in its 
automobile department. He was for- 
merly with the Cook County department 
of the Continental. 

Will Enter Several States 


The company will seek admission im- 
mediately to Wisconsin, Indiana, Ohio, 
Michigan, Minnesota, Massachusetts, 
New York and New Jersey. It will 
write all the fire and allied lines. The 
company will apply for admission to 
the Western Union. Mr. McCabe and 
Mr. Nolan, strong and experienced field 
men, will have charge of planting the 
company in the various states. Both 





| Company, of 





have a large acquaintance and are full | 


of enthusiasm. Mr. McCabe was form- 
erly Illinois state agent for the Scottish 
Union & National. 
war, received a commission and on his 


| return became Illinois state agent for 


the Niagara, later taking charge of the 
brokerage department when it was 


He traveled in 
field for the old Hamburg-Bremen 
and was formerly connected with the 


| American of Newark. 


The two O’Brien boys have grown 
up in their father’s office, have been 
carefully trained and today are fully 
equipped underwriters. 


founder of the O’Brien agency, 


He went into the | 


Mr. Nolan traveled for the | 
| Glens Falls before taking charge of its 
| brokerage department. 
| the 


As a tribute to | 


policy No. 1 in the new company was , 


issued to Mrs. Harry J. O’Brien to 
cover her house at LaGrange, III. 

The sale of stock has been conducted 
The 
Chicago Fire & Marine is not a promo- 
tion scheme. It was not organized for 
promotion profit. It was put in the 
field as a permanent underwriting insti- 
Having so many local agents 
interested in it financially, naturally the 
management will give careful attention 


| to and study of local agency problems. 
| The company has been well received by 
| insurance 


men who hope to see a big 


| company developed in Chicago. 


Officers Elected 

Harold M. O’Brien has been elected 
president of the Chicago Fire & Marine; 
Frederick O’Brien, vice-president and 
Willett M. Potter of the 
Agency, treasurer. Charles R. 
McCabe, Jr., and William J. Nolan were 
elected secretaries and Henry Hoffman 
1s assistant secretary. The directors so 
far elected are Harold O’Brien, Freder- 
ick O’Brien, George L. Avery, who for 
15 years was secretary of the Avery 
Company of Peoria and since 1910 in 





charge of its insurance affairs; George 
M. W illetts, secretary Armour & Co, 
being in charge of its accounting ang 
credit division; Kenneth F. MacLellan, 
vice-president and general manager Chi. 
cago Carton Company; Cyrus L. Gar. 
nett of Garnett & Garnett of Chicago, 
attorneys; Louis L. Alsted of Milway. 
kee, president Combined Locks Paper 
Combined Locks, Wis. 
and Lakeview Paper Company of Nee. 
nah, Wis.; Wm. S. Miller, vice-pregj. 


| dent and general manager Bush & Gerts 


Piano Company of Chicago; Alexander 
J. McKay of Appleton, Wis., vice-presj. 
dent Lakeview Paper Company at Nee. 
nah and general manager Combined 
Locks Paper Company; Alf Normana, 
president of the Central Manufacturing 
Company of Chicago, manufacturers of 
office furniture. 


PIONEER OMAHA AGENT DEAD 
John C. Howard was for many years 
Prominent in Insurance Circles 
in spetentin 





John C. Howard, active member of the 
Webster Howard Agency of Omaha, 
died Saturday at his home in that city, 
\ slight cold contracted a week before 
his death developed pneumonia. 


Mr. Howard was born in Hartford, 
Conn., Feb. 9, 1861, going to Omaha 
twenty-one years later. After three 


years with a wholesale dry goods firm 
he entered the insurance business and 
the Webster-Howard Agency has for 
many years been one of the leading fire 
agencies of Omaha. John R. Webster, 
senior member of the firm, is not active- 
ly connected with the business, having 
extensive interests in other lines, in- 
cluding large real estate holdings. The 
agency has always had an exceptionally 
desirable class of risks. 

Two daughters, one living with her 
father 


and a son, Burton, connected 
with the Travels in Omaha, survive 
him. Funeral services were held Mon- 


day and 
friends, 
the city. 


were largely attended by 
including the insurance men of 


Clough’s Health Improved 

H. R. Clough, who because of a 
breakdown was recently forced to re- 
sign as president of the National Lib- 
erty, has greatly improved and is now 
contemplating a trip to the United 
States. Mr. Clough gave up all busi- 
ness cares last September and went to 
his old home in England. While in the 
United States he expects to look after 
some of his personal affairs, but has 10 
idea of re-entering the insurance busi- 
ness at the present time. 

















WILLIAM J. NOLAN 
Secretary 





HENRY HOFFMAN 
Assistant Secretary 
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Chicago Fire & Marine 


Insurance Company. 


HOME OFFICE: | 
MERCHANTS LOAN & TRUST CO. BUILDING 


112 W. ADAMS STREET 





aa CHICAGO, ILL. 
city, 
fore 

Now licensed by the Illinois Insurance Depart- 
lord, ment to write fire insurance and all allied lines. 
naha 
hree 








PAID IN CAPITAL $1,000,000.00 


Pe... died 
CITA LACT 








The only $1,000,000.00 Capital 


Illinois Fire Insurance Company. 


The Chicago Fire & Marine has 300 agent stockholders. 
It has 500 local agents already appointed. The company 
has been organized by experienced practical insurance men 
who are well known to the fraternity. ~The management of 
the company is in the hands of these same men. They did 
not organize the company for promotion profit. 


ALLOCATE TTT 


The Chicago Fire & Marine has the benefit of having 
among its active management, those having local agency, 
general agency, field and office insurance experience. It 
will have a special appeal to local agents. The company 
will seek admission to Wisconsin, Indiana, Ohio, Michigan, 
Minnesota, Massachusetts, New York and New Jersey. 








HAROLD M. O’BRIEN, CHARLES R. McCABE, Jr., 
President. % Secretary. 
FREDERICK O’BRIEN, Wm. J. NOLAN, 
Vice-President and Secretary. Secretary. 
WILLETT M. POTTER, ! HENRY HOFFMAN, 





Treasurer. Assistant Secretary. 
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OBJECTING TO REQUIREMENT | 


R. A. Foose of Wheeling Says Agents | 


Are Discriminated Against in. 
Broker of Record Rule 


R. A. Foose of W. S. Foose & Co., of 
Wheeling, W. Va., who attended the 
meeting of the West Virginia Fire Un- 
derwriters’ Association discussed the 
subject of broker of record rule in a 
talk before the members. Mr. Foose 
declared that the present rule which 
requires local agents to secure a brok- 


er’s letter from the assured before they | 


secure access to the files in the rating 
bureau is a hardship on the agents. 


Mr. Foose said that the general agents | 


who may also conduct a local agency, 


the field men and company officers 
have access to the files of the West 
Virginia Inspection Bureau, without 


the formality of a letter from the as- 
sured. He claimed that the file should 
be either open to all or should be 
closed to general agents, special agents 
and local agents. He objects to the dis- 
crimination against the local agents. 


West Virginia Loss Figures 


Fire losses in West Virginia for the 
five years ending with 1920, caused the 
destruction of property valued at $16,- 
201,000, according to C. L. Topping, state 
fire marshal. 

The causes are classified under three 
headings, of which twelve are designated 
as “strictly preventable” with a total of 
$3,571,042 or 22 percent of the whole; 
nine are designated as “partly prevent- 


able,” the aggregate being $6,009,741 or 
37 percent of the complete loss, and in 
| addition there are those listed in the 
“unknown” column, which total $6,680,577 
or 41 percent. 

In analyzing the figures, it is found 
| that while exposure was responsible for 
the heaviest loss, $2,800,978, the principal 
| specific cause of fire was electricity, with 
a toll of $1,352,550. Next in importance, 
} aS causes of fire, were gas, natural and 
| artificial, $1,025,968, stoves, furnaces, 
{ boilers and their pipes, $699,762, and 
| lightning, $629,672. 


Rules Cause Difficulty 


Ohio agents are complaining that an 
|; enforcement of two rules by the Ohio 
Audit Bureau is causing them much dif- 
ficulty and confusion. One of the rules 
provides that a specific amount must be 
written on signs and awnings in con- 
nection with buildings, and the other 
provides that policies on goods shall 
specify location by floors instead of by 
building only. Difficulty arises when 
these policies are delivered to the as- 
sured and he objects because they do not 
read like the ones which he has in his 
possession. Many of the agents believe 
that these requirements are not essen- 
tial and unnecessarily disturb the as- 
sured. 


Will Go to Signal Mountain 


The following members of the Cincin- 
nati Fire Underwriters Association have 
signified their intention of attending the 
Mid-Winter Conference of the National 
Agency Association to be held at Signal 
Mountain, ‘Tenn., March 14-16: John F. 
Ankenbauer, W. J. Carey, Arthur Clem- 
ons, Joe Schwear, L. J. Dauner and Karl 
| Kleve. It is hoped to arrange that all 
| of the Cincinnati delegates and rep- 





resentatives will join the Cleveland dele- | 


gation at 
the 13th. 


Cincinnati on Monday night, 


Cloud with Rauh Agency 


Louis L. of the Frederick Rauh 
& .Co. Cincinnati 
that Cloud, now with the Cin- 
cinnati office of the Ohio Inspection Bu- 


Rauh 
agency in 
Joseph 


announces ! 


reau, goes into the Rauh agency March 1, | 


as a general utility man for that office. 
Mr. Cloud is very well liked by the in- 
surance men in Cincinnati and has made 
an enviable record with the 


inspection 
bureau. 


Ohio Notes 


2 J. Swift, one of Cleveland’s prom- 
inent insurance men, is spending the re- 
mainder of the winter in Florida. 

R. M. Simpson, Jr., arrived at the home 
of Richard M. Simpson, special agent of 
the Automobile in Ohio, Feb. 15. The 
father was able to begin his regular trip 
on Monday of this week. 

A small fire which occurred in one 
the Cincinnati department stores, Feb. 17, 
developed the fact that this store has 
more than half of its insurance, or insur- 
ance to the amount of $125,000, with the 
American Exchange Underwriters of 
New York City, the company under the 
management of Weed & Kennedy. 
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Former Field Man Is Now Full Fledged 
Independent Adjuster at Grand 
Haven, Mich. 


D. W. Andrews of Grand Haven, 
Mich., who resigned as .state agent of 
the Home Fire & Marine to do inde- 
pendent adjusting, has had an extensive 
fire insurance experience. He is one 
of the well known field men of the west 
and served as president of the Fire Un- 
cerwriters’ Association of the North- 
west in 1914. He has always been 
active in the field organizations. 

Mr. Andrews’ first connection 
the insurance business began in Feb- 
ruary, 1879, with the local agency of 
Jacob Weatherwax at Stanton, Mich. 
Then he went with the agency of Til- 
lotson & Wood at Muskegon, Mich. 
He started an agency of his own in 
July, 1889. He later went into the 
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HARTFORD, CONNECTICUT 


WM. B. CLARK, President 


More than a Century of Service 
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field for the Phoenix of England in 
Michigan and Indiana with headquar- 
ters at Detroit. In January, 1891, he 
left that position to go with Benjamin 
Marot of Dayton, O., western general 
agent of the St. Paul. When L. F. 
Margah of Detroit was made general 
agent of the Sun in Michigan, Mr, An- 
drews accepted a position with him, 
remaining in that connection until Jan. 
1, 1895, when he was transferred to St. 
Louis, taking charge of Missouri, Kan- 
sas, Nebraska and Iowa for the Sun. 
In 1898 he became state agent for the 
Lancashire, covering Missouri and Kan- 
sas and when the Royal took over the 
Lancashire he was state agent for the 
former company in Missouri and south- 
ern Illinois. Then the Royal trans- 
ferred him to Michigan and he took up 
his headquarters at Grand Haven. 

On Jan. 1, 1905, he became superin- 
tendent of agencies of the Michigan 
Commercial, which had just started, 
remaining there until July 1, 1908, when 
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Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 

















We desire Live Agents in all protected towns in which we are not represented. 
Write for particulars. 


Ohio Valley Fire & Marine Ins. Co. 


Frank M. Fisher, Pres. PADUCAH, KY. 
R. G Fisher, Manager 

















The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 






dom, ASSETS - = = * = + $1,981,305.41 
> [7 SURPLUS TO POLICYHOLDERS - =  $1,170,026.07 
ei LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 











EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 














THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 
All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 
HENRY WACHTER, Manager . 218 Fourth Ave., PITTSBURGH, PA, 
(Reliable Agents Wanted in |FISH & SCHULKAMP 


Pennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison : Wisconsin 




















DANIEL W. ANDREWS 


he became state agent of the Fireman’s 
Fund, succeeding J. R. Sutton. Later 
when the Home Fire & Marine desired 
to put a separate field man in Michigan 
Mr. Andrews was assigned to this work. 
At a gathering of field men in Jackson, 
Mich., some years ago, A. F. Powrie 
of the Fire Association asked Mr. An- 
drews how many companies he had 
traveled for. Mr. Andrews laconically 
replied, “All of them.” He will un- 
doubtedly attract a large clientele be- 
cause he has the confidence of the field 
men and head offices. 


INDIANA BLUE GOOSE RALLY 


Ganders of Hoosier State Stage Lively 
Meeting—Impromptu Quartette Fur- 
nishes Feature Entertainment 


INDIANAPOLIS, IND., Feb. 22.— 
Monday and Tuesday were big Blue 
Goose days in Indianapolis. A party 
was given Monday evening at the Lin- 
coln Hotel which was one of the most 
successful, in point of attendance and 
enjoyment, in the history of the or- 
ganization. About 100 were seated at 
the dinner tables, members and’ wives 
and a few guests. In the absence of 
Most Loyal Gander J. J. Fitzgerald, 
who is making a two-weeks trip in the 
south, O. E. Green officiated as toast- 
master, and Herbert L. Barr, as chair- 
man of the entertainment committee, 
looked after the details of the evening’s 
entertainment. Miss Louise Pierson of 
Mattoon, Ill., gave a number of well 
rendered vocal selections, Mrs. Donald 
D. Fitzgerald, wife of a member, ac- 
rompanying her on the piano. The 
‘Fearless Quartette,’ composed of 
fames A. Bawden, Clyde Blackard, 
Jonald D. Fitzgerald and Ross Coffin, 
was introduced, but before they could 
begin to sing, protest against their be- 
ing heard was offered by B. J. Gilmore, 
who offered to bet that he could go 
down on the street and get a better 
quartette in the first four persons to 
come along. He was taken up and soon 
returned, bringing a colored woman 
and her three little children. They pro- 
tested that they could not sing, but, 
after due urging, they “let loose” and 
for the next thirty minutes entertained 
the party with lively and tuneful plan- 
tation melodies and jazz. John R. 
Davis, a former most loyal gander of 
the Indiana Pond and now a local agent 
at Cleveland, was present. A message 
and a “mascot” were received during 
the evening from “Hal” Upham, form- 
erly an Indiana Pond official and now 
manager of the audit bureau at Okla- 
homa City. 

On Tuesday afternoon, 25 goslings 
were given their first swim in the pond, 
together with some trimmings espe- 
cially prepared for the occasion, This 
meeting followed luncheon, which was 
served in the Indianapolis Salvage 
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Corps, after the session of the Indiana 
Insurance Society held in the morning 
[he Indiana Pond is now very much 
alive and members are already hustling 
after more goslings. 


Blooded Horses Burned 


INDIANAPOLIS, IND., Feb. 21—Fire 
destroyed one of the horse barns in the 
State Fair grounds in the northeasterp 
Part of the city Sunday morning to. 
gether with about 100 valuable horses 
The total loss is estimated at about 
$250,000. " 

A particularly aggravated case of 
neglect in renewing insurance has been 
disclosed in connection with this fire, H 
O. Busby, owner of Lord Busby, a horse 
valued at $25,000, had been carrying 
$15,000 insurance on the animal which 
expired last Friday. Mr. Busby had de- 
layed having the insurance renewed but 
had taken $1,500 out of the bank Satur. 
day for this purpose and had it with 
him in the room where he slept in the 
horse barn Saturday night. The fire 
gained such headway that excape 
through the building was cut off for Mr, 
Busby and he was rescued by men from 
the outside who pried off bars from the 
window of his room and pulled him out 
of the broken window but not until he 
was so seriously burned that it is sti) 
doubtful if he will recover. As a cap- 
ping climax of the tragedy involving the 
loss of the uninsured horse and Mr, 
Busby’s own serious injury the $1,500 in- 
tended as money for the premium ona 
new policy was also burned. 


Cleveland Is Safety Course Speaker 


DETROIT, MICH., Feb. 21—George W, 
Cleveland, manager of the Michigan In- 
spection Bureau, addressed the fire pre- 
vention course of the Detroit Safety 
Council today on “The employee—his 
place in fire prevention; how he is af- 
fected by losses in production, sales and 
continuous overhead; wage loss from 

Feb. 23, George A. Walters, deputy 
police commissioner, and Miss Harriet 
Beard, of the Board of of Education, will 
speak on “Household hazards and public 
safety; applying industrial safety educa- 
tion to the home.” 


War on Shingle Roofs 


INDIANAPOLIS, IND., Feb. 21—It is 
hoped in the fire prevention campaign 
in Indianapolis which will be continued 
through this year to eliminate at least 
1,200 wooden shingle roofs. This week 


there will be a meeting of dealers in 


roofing material at the Indianapolis 


,Chamber of Commerce on Friday and 


there will be exhibits all over town show- 
ing various kinds of fire resistive roofing 
material and the cost. The prices have 
been reduced practically 50 percent on 
much of this material and moderate 
sized houses can now be reroofed for 
from $50 to $125. It is hoped to start a 
general movement throughout the city of 
replacement of present wooden shingles 
with approved fire resistive types. 





Ironwood Improves Equipment 


The city of Ironwood, Mich., has voted 
$20,000 for additional fire equipment 
which, it is claimed, will make it the first 
city in America to go on a 100 percent 
chemical basis for fire fighting. The city 
council accepted the recommendations of 
the board of fire and police commission- 
ers for the purchase of additional chem- 
ical equipment which will eliminate much 
of the volunteer work and give adequate 
protection to all parts of the city. 


New Companies in Michigan 


LANSING, MICH., Feb, 21—The follow- 
ing companies have applied for admis- 
sion to Michigan: American Bankers In- 
demnity Alliance, Bankers Service Com- 
pany, attorney-in-fact, Kansas City, Mo.; 
Tornado Inter-Insurance Exchange, Du- 
luth, Minn.; Standard American Fire, 
Chicago; Great American Casualty, Chi- 
cago. 


Michigan Notes 

An inquiry is being made by Capt. 
Scavarda of the department of public 
safety into the fire which completely de- 
stroyed the John Meyer & Son store on 
Saginaw street at Pontiac, Mich. Feb. 
17. Loss was $10,000. 

A fire which threatened to wipe out 
the town of Lennon, near Flint, Mich. 
caused the death of three persons an 
caused a property loss of $15,000. Fire 
departments from Flint and Durand ~ 
sponded to calls for help and confine 
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the blaze to the automobile garage in 
which it started. 

Three Detroit firemen were seriously 
injured by the explosion of a large tar 
pipe at the Barret Company roofing 
plant at Zug Island road. Flames from 
the burning building heated the big con- 
ductor through which the tar was flow- 
ing and caused it to explode, scattering 
the hot tar in every direction. Damage 
was estimated at $15,000. 


Indiana Notes 


The three suburbs of Jeffersonville, 
Ind., Clarksville, Port Fulton and Clays- 
purg, will probably be given fire protec- 
tion from the Jeffersonville department, 
if the present plans are carried out. The 
three suburbs have been depending on 
yolunteer work, but Jeffersonville has 
offered its services at an annual cost of 
jess than $1,300. 

The Indianapolis Board of Works has 
ordered the Indianapolis Street Railway 
Company to reroute five of its car lines 
temporarily in the downtown business dis- 
trict, in accordance with the recommenda- 
tions of the Indianapolis fire chief. This 
is to relieve the traffic congestions in the 
downtown district so as to permit a more 
clear thoroughfare for fire apparatus go- 
ing to alarms in this district. 


Illinois Notes 


The Illinois Conservation & Fire Pre- 
vention Association has postponed the 
inspection of Cairo, Ill, to March 22. 


The Parker Agency of Effingham, IIL, 
has been purchased by the Kagay Realty 
Company of that city. This addition 
makes the Kagay Agency one of the old- 
est and largest in Southern Illinois, being 
established in 1888. It now has facilities 
to write any form of insurance. 
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BIG LOSS DESPITE SPRINKLER 


Smoke Damage of $200,000 in Madison, 
Wis., Store Before Heat Opens 
Sprinkler Heads 


MADISON, WIS., Feb. 21.—That 
complete sprinkler equipment will not 
serve to prevent serious smoke damage 
to a mercantile stock was demonstrated 
at a large department store fire in the 
Alexander Kornhauser Company at 
Madison last week. Some years ago 
sprinklers were installed throughout the 
entire store. The fire in the Kornhau- 
ser store started Thursday. The pres- 
ent theory is that it was started by 
crossed wires in the basement near a 
stack of hooks and papers. The entire 
store was suddenly filled with volumes 
oi suffocating smoke, but no blaze could 
be discovered. It was almost an hour 
after the first smoke appeared that the 
blaze broke out and the sprinklers went 
off. 

“It had been smoking nearly an hour, 
as far as I can learn, before the fire got 
hot enough to reach the sprinklers,” 
said Mr, Kornhauser. 

The fire loss in the store is approxi- 
mately $200,000. The loss of stock is 
$160,000, damage to building $40,000. 
Besides this there was $50,000 damage 
caused by the flooding of basements in 
stores near by and the closing of a thea- 
ter next door for several days. 


WESTERN NATIONAL’S REPORT 


Fargo Company Shows Deficit in Exam- 
ination by the North Dakota 
Insurance Department 


FARGO, N. D., Feb. 21.—Bank fail- 
ures in North Dakota have seriously 
interfered with insurance agencies and 
some of the insurance companies. The 
Western National Fire of this city, ac- 
cording to recent examination, has 
various amounts of. money in eight dif- 
lerent banks. The North Dakota de- 
partment made an examination as of 
Nov. 1. The report states that the 
company has been unfortunate in the 
matter of bank deposits and hence its 
assets have been reduced. The net 
Premiums written were $21,321 and the 
total income $34,697. Losses amounted 
to $28,644 and the total disbursements 
$49,998. The admitted assets are $159,- 
“59; total liabilities except capital $24.- 














Known Value 





Piper as you want known value in 
the character of your assured and 
the property he insures, so you want 
known value in the agency that inves- 
tigates the application for you. 


The inspection and investigation service 
offered by this office is dependable. 

This organization today has ten years 
f known value behind it. 


Utilize the known value of this service 
in selecting your risks and you will------- 


Know What and Whom You Insure 


Thomas T. North 


AUTOMOBILE ADJUSTER 





Special Departments for 


Automobile Loss Adjustments 


Automobile Record and 


Automobile Inspections 
Clearing Service 


and Reports 


2165 INSURANCE EXCHANGE CHICAGO ' TELEPHONE:* HARRISON 933 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA ' F. E. HATHORN, Secretary 














American National Fire Insurance 


Company “ono 


Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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ORGANIZED IN 1883 








$1,085,861.85 
$300,653.99 


Assets, - - - - 
Policy Holders’ Surplus, 


SSS 


The lowa Insurance Department in its recent re- 
port says of the company : 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment.” 


E. E. SOENKE, Secretary and Manager 























Here is your opportunity to write 
More Business, Get Better Service, 
Overcome all Competition, Increase 
your Clientele with our Clean, Clear, 
Comprehensive Stock Company 
Policy. 


Operating in Illinois, Indiana, Iowa, 
Michigan, Minnesota, Missouri and 


Ohio. 


Michigan Automobile Insurance Co. 


GRAND RAPIDS, MICHIGAN 
Capital $250,000.00 fully patd in 























704; capital $165,275; deficit $30,722. 
The Dazey State Bank which holds 
deposits under an open account of 
31,540 and certificates of deposit of 
$10,000 sets up counter claims. The 
secretary of the insurance company 
denies any definite knowledge as to the 
nature of the counter claim. In regard 
to the deposit the report says that “It 
appears that excessive amounts have 
been placed in some of these banks par- 
ticularly in the Dazey State Bank and 
the Farmers State Bank of Wallum.” 
Under existing conditions the manage- 
ment cannot be strongly censured for 
any losses of this nature. Yet it ap- 
pears that such losses might be greatly 
reduced by a greater distribution of de- 
posits and more exacting care in selec- 
tion of depositories. The examiner 
says that the books and records wer 
well kept. The company, he says, is 
unfortunate in having its money tied 
up in banks, now closed. It has had a 
heavy loss ratio, but he believes that the 
company is in competent hands and the 
officers and directors are conscien- 
tiously giving the best efforts for the 
promotion of the company’s success. 


MILWAUKEE BOARD BANQUET 





Major R. W. Schroeder of the Under- 
writers Laboratories Scored a Big 
Hit with His Graphic Experiences 


At the annual good fellowship dinner 
of the Milwaukee Board in Milwaukee 
last Friday evening, Major Rudolph W. 
Schroeder, formerly United States army 
aviator and official tester of altitude air- 
planes at McCook Field at Dayton, O., 
and now aviation engineer of the Under- 
writers Laboratories, made the chief 
address. Major Schroeder told of his 
experiences in trying to reach the high- 
est altitude, ke having broken the rec- 
ord with two men in a machine. His 
individual record was 38,180 feet, which 
since then has been excelled. Maj. 
Schroeder’s talk was a graphic descrip- 
tion of some of the hardships that 
aviators undergo in order to make ex- 
periments. At the close of his ad- 
dress he showed some moving pictures 
of army aviation work at McCook 
field, and also some pictures of the 
Gordon-Bennett race in France. 


Nicholson’s Happy Skit 


R. L. Nicholson of the Michigan Fire 
& Marine and Henry C. Busack of the 
Royal presented an insurance sketch, 
making a number of current hits o1 
field men and local agents. Mr. Nichol- 
son acted the part of a local agent and 
Mr. Busack of the field man. It was 
bright and sparkling all the way 
through. Talks were made by D. O. 
Stine of the St. Paul Fire & Marine; 
W. R. Van Courtland, commissioner of 
the Inter-State Motor Theft Commis- 
sion of Chicago, and C. M. Cartwright, 
managing editor of THE NATIONAL UNDER- 
WRITER. The toastmaster was the presi- 
dent of the Milwaukee Board, Walter 
T. Greene. Allen Calhoun sang a 
couple of solos. W. B. Calhoun was 
the official song leader. The commit- 
tee in charge was Ben A. Lehnberg, 
James B. Leedom and George Y. Wil- 


kinson. 
To Reduce Automobile Thefts 


Mr. Van Courtland in his talk told 
about the new commission that has been 
established to reduce automobile thefts. 
He said there was $100,000,000 worth of 
automobiles stolen last year. He de- 
clared that automobiles would not be 
stolen if they could not be sold. The 
purpose of his organization, therefore, 
is to have automobiles registered so 
that the changing of numbers on the 
machines can be detected. He said that 
a group of big men have been study- 
ing the automobile theft situation and 
find that 80 percent of the machines 
that are stolen are stolen to sell. Local 
ordinances and state laws do not seem 
to reach the situation. He said that 
any thief can steal a car and any in- 


telligent person can purchase it and get 


away with it without discovery. He 
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said that his organization was building 
a national clearing house that will Tegis. 
ter every machine much like the county 
recorder records transfers of property, 

Major Schroeder, in the course of his 
talk, said that the Underwriters Labora. 
tories is now establishing standards for 
machines and also for pilots. Pilots wij 
have to be registered and their eff. 
ciency proven. An inspection will be 
made of the machines every month gg 
that their conditions can be known, 
He believes that the Underwriters 
Laboratories is now trying to do what 
the government should do in protecting 
the public. 

The evening was a most enjoyable 
one and reflected credit on the arrange. 
ments committee. 





Object to the Form 


Agents at Green Bay, Wis., have been 
instructed to cancel the following form 
policies issued to the Green Bay News. 
paper Co., on its plant at Nos. 315-317 
Cherry street: 

“This policy shall cover permanent 
alterations, betterments and repairs, re- 
gardless of whether the same may be or 
become a part of the building and inde. 
pendent of any insurance on building and 
any adjustment and for payment there- 
under. This policy shall cover property 
which is the subject of a chattel mort- 
gage, conditional sale or any other 
agreement not vesting in this assured 
the sole and unconditional ownership of 
same. Permission granted for the em- 
ployment of mechanics, without limit as 
to time, in building, altering and for re- 
pairing the described premises.” 


Electrical Inspectors Meet 


MILWAUKEE, WIS., Feb. 21. — The 
first work of the electrical inspector was 
in the prevention of fire hazards from 
electrical wiring installation, said Wil- 
liam S. Boyd of Chicago, secretary of the 
Western Association of Electrical In- 
spectors, in an address on “The Electrical 
Inspector.” before the first annual con- 
vention of the Wisconsin chapter of 
Electrical Inspectors. ! 

Archie Middlemas was elected presi- 
dent of the Wisconsin Association; 
Charles Schleffler, Sheboygan, vice-presi- 
dent; A. C. Schultz, Milwaukee, secretary. 


Companies Win Janesville Case 


A decision in favor of the companies 
was given in the case recently closed at 
Janesville, Wis., involving the famous 
Bellman suit brought to recover on losses 
sustained through a fire for which Bell- 
man’s partner, J. S. Williams, was sent 
to the state penitentiary for arson. The 
gist of the decision by Judge Grimm Is 
that one partner cannot profit by the 
crime of his copartner at the expense of 
an innocent third party and one partner 
cannot be protected from loss occasioned 
by the crime of his copartner.at the eXx- 
pense of an innocent third person. 


Clothing Mutual Changes Name 


At the annual meeting of the Retail 
Clothiers’ Limited Mutual of Madison. 
Wis., it was voted to change the official 
name to the National Clothiers Mutual. 
It was stated that the change was made 
because the mutual has national aspira- 
tions and plans to enter other states. 


Rating Bureau Changes Name 


The General Inspection Company of 
Minneapolis, which has jurisdiction in 
Minnesota, North and South Dakota for 
rate and inspection service, has changed 
the name of the organization to the mp 2 
eral Inspection Bureau. This became el 
fective as of Jan. 1. 


Rerating Minnesota Towns 


The General Inspection Bureau of 4 
neapolis announces the rerating of be 
following towns in Minnesota: Mabel, 
Doran, Slayton, Canton and Harmony. 


Lumber Activities Reviving 


The Virginia & Rainy Lake lone 
Company announces the re-opening of 
the big mill at Virginia with a papa 
about 600 men. This means that the a 
ber lines at this point will be increas 
and also business activities. 





Wisconsin Notes 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted | 


Apply to 


Appleton & Cox | 


Attorneys 
3 South William Street NEW YORK | 


Representing Companies of Known Reputation 
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nomination as mayor of Marinette at the 
spring election. 

S. A. Oscar, grand secretary of the 
Beavers, has been elected president of 
the General Insurance Company of Madi- 
son, Wis. Other officers elected at the 
annual meeting are: C. F. Leins, West 
Bend, vice-president; N. M. Oscar, secre- 
tary, and H. L. Geisler, treasurer. 

John Joseph, 639 Jackson street, Mil- 
waukee, charged with setting the fire at 
the Shea Teaming Company barn on 
North Water street, Monday night, 
pleaded guilty to a charge of arson in 
District court, Milwaukee, on Thursday, 
and was held to Municipal court for trial. 

The Wisconsin insurance department 
bowling team took part in the recent 
Wisconsin state bowling congress in 
Madison. Commissioner Platt Whitman, 
who captained the team, scored 295 in 
three games, while the insurance team 
rolled a total of 1,651 points, which hap- 
pened to be the low score for that night. 

Ward cC. Clemons and Richard P. 
Covert have opened offices in the Baker 
block at Racine, Wis., and have been 
appointed general agents for Racine and 
Kenosha counties of the MutuN Life of 
New York. The agency will do a general 
line of life underwriting and _ also 
specialize in automobile and accident in- 
surance, 


Minnesota Notes 


Louis A. Root, Minneapolis local agent, 
has incorporated his agency and joined 
the local board. 

A, M. Schaefer, local agent at Jordan, 
Minn., spent a few days in Minneapolis 
last week on business. 

B. A. Ingebritson, 


special agent for 
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the Royal farm department, Chicago of. 
fice, spent several days in Minneapolis 
on business last week. 

Frank Preston, a well known Minne. 
apolis local agent, has joined forces With 
the H. W. White Investment Company. 
The new agency is Known as the White. 
Preston Agency. 

Rollin I. (“Heayv”’) Reed of Chicago 
manager of the brokerage department 
for the North River and allied companies 
spent several days in Minenapolis lag; 
week on business. 

Charles F, Butts, special agent for the 
American Cenfral in Minnesota, has jugt 
returned from St. Louis, Chicago ang 
Milwaukee, where he did special work 
for his company. 

A. M. Shellito, manager of the Minne. 
apolis office of the Western Adjustment 
& Inspection Company, has gone to Cali. 
fornia for a much-needed rest. He jp. 
tends spending about a month there yis. 
iting with relatives. 

J. P. Buenemann, assistant genera] 
manager of the Western Adjustment & 
Inspection Company, is making the 
rounds of the company offices in the 
Northwest. He visited Duluth and Fargo 
and is expected in Minneapolis this 


week. 
E. H. Sherwin, for many years local 
agent at Monticello, Minn., and former 


president of the Twin City Fire of Minne. 
apolis, is sojourning in California for 
the winter. Mr. Sherwin makes his home 
in Monticello now, where he is _ vice. 
president of a bank. 


J. O. Berdahi of Canova, 8S. D.,, has 
moved to California on account of his 
wife’s health. His agency has been 
transferred to Kruse & Cassutt. 








FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 

















North American National 


Insurance Company 
CROCKER BUILDING 
DES MOINES, IOWA 
Assets, $906,777.10 
Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 


























IN THE MISSOURI VALLEY 








HEARING ON MERITS OF CASE 


Attorney-General of Missouri Gives Out 
Statement as to the Rate Reduc- 
tion Order 





The attorney general of Missouri has 
given out the following statement as to 
the dismissal of the rate reduction suit 
in his state, showing that the question 
will come up on its merits later on: 


The injunction in the insurance matter 
is based primarily on the failure of the 
superintendent of insurance to give the 
insurance companies a hearing before or- 
dering a reduction of rates. The statutes 
require a hearing, but omit the essential 
provision therefor and set up no machin- 
ery through which a hearing can be com- 
pelled. We have now secured from the 
insurance companies a written agree- 
ment to dismiss their injunction suit and 
to come before the superintendent in a 
hearing to be begun next month and we 
have covered by stipulation all of the 
points upon which the statutes are de- 
fective. We have further secured from 
the insurance attorneys a written waiver 
of any constitutional questions regarding 
procedure under the rating act, a stipula- 
tion that if a new reduction order is 
made no further injunction against that 
procedure will be asked and an agree- 
ment to give a bond to protect the pol- 
icyholders and to guarantee a refund to 
them of any portion of the premiums 
paid which may be held to be excessive. 
Meanwhile, of course, the order made 
Jan. 5 has been withdrawn. 

The net result is that we have gotten 
rid of a suit which would have delayed 
everything for a year or more while 
merely settling the right to hearing and 
we have provided the way for an im- 
mediate hearing on the question of the 
reasonableness of rates. We have 
brushed the technicalities aside and can 
now get to the merits very quickly. 





Will Sue Reciprocals 


Notice has been received by the 
Kansas department that the Dolan 
Mercantile Company of Atchison, Kan., 
was preparing to sue the Wholesale 
Grocers Reciprocal Insurance Exchange 
and the Warner Exchange of Chicago 
to collect a balance claimed to be due 
following the fire in the wholesale gro- 
cery house last summer. After the 
fire, the adjusters fixed upon the loss 
and the companies paid their shares as 
it was figured at that time. Later the 
companies agreed to a new adjustment. 
and all except the Warner interests paid 
the additional amounts. The Warner 
exchange is refusing to pay any addi- 
tional amount: upon the ground that it 








has made settlement in full and the 
grocery firm accepted its drafts as in 
full settlement. 


Revise Omaha Building Code 


OMAHA, NEB., Feb. 21—For some time 
Omaha's building code has been a bane 
of the contractor’s life. All this is to be 
corrected. Exhaustive work has pro- 
duced a complete revised code, prelimi- 
nary copies of which are being distrib- 
uted to interested parties for study and 
suggestion before its being presented 
for adoption by the city commission, 

From the fire underwriter’s standpoint, 
many features are of vital interest. Fire 
limits of the city are defined extending 
the previous district, in which lower 
grade construction may be _ built or 
repaired. Much improved forms of con- 
struction and fire and conflagration safe- 
guards are stipulated. A careful regu- 
lation of film exchanges and storage is 
proposed as well as other protective 
regulations of explosives and _ com- 
bustible materials. 

The building department has included 
prohibition against shingle roofs 
throughout the city, immediately on new 
structures, and after fifteen years on 
existing buiidings. While they expect 
opposition to this feature, they will fight 
to retain it in the adoption of the code. 


Loss at Kansas City Stock Yards 


KANSAS CITY, MO., Feb. 21—Fire in 
the “north yard” of the Kansas City 
stock yards Friday caused a loss of be- 
tween $25,000 and $30,000. Most of the 
sheds covering the lots were destroyed. 
About 200 head of sheep, 50 tons of hay, 
and 1,500 pounds of wool were burned, 
and much other property threatened. 

The loss on the sheep was covered by 
a policy in the Hartford, which provides 
that all stock entering the yards is au- 
tomatically covered. The Kansas City 
Live Siock Exchange pays the prem- 
ium, which is about 15 cents a car load. 
This insurance is entirely independent 
of the transit live stock insurance, 
which is paid for by the shipper. 

The damage done was augmented by 
the delay in a part of the fire wagons 
arriving at the fire. This delay was 
caused by the blockade of streets by 
motorists, who had driven out to see 
the fire. 


Iowa Losses Are Numerous 


DES MOINES, IA., Feb, 21.—Field men 
report that losses are numerous. There 
have not been large losses in Iowa during 
the last four or five weeks but field men 
say that the loss reports covering smal 
fires are multiplying, During the cold 
snap there were many roof losses. Keo- 
kuk has had three severe public garage 
fires during the last 60 days. Another 
garage fire was at Gilbertville, near 
Waterloo, which burned a_ dozen 
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achines. The adjusting bureaus are 
working overtime taking care of losses. 


automobile losses continue without di- 
minution. ed, 

The Snell Shops building at Fort Dodge 
destroyed Thursday night with a 


yas 
Nas reported to be $350,000. Although 
ike structure was only five years old, 


there have been six fires in it since its 
completion. The last one wiped it out 
entirely. Earlier in the week, fire start- 
ing in an undertaking establishment at 
Jowa City did $100,000 damage to busi- 
ness houses. 


Omaha Blue Goose Party 


OMAHA, NEB., Feb. 21.—Last Friday 
evening 50 couples enjoyed the best Blue 
Goose party ever pulled off in this sec- 
tion. After an enjoyable dinner the 
syests were highly entertained with 
“practical psychology” and sleight of hand 
“ge luxe”, by W. R. Huntington of the 
Mid-City Motor Co. assisted by H. N. 
Wood, North British & Mercantile; 
C, Lyle, St. Paul Fire & Marine; C. O. 
Talmage, Columbia Fire Underwriters 
and R. H. Baldwin of St. Paul. While 
these members have heretofore been re- 
garded as trustworthy they are apt to 
be watched carefully for a time. After 
the entertainment dancing was indulged 





err of town guests present were O. C. 
Bailey, Phoenix Assurance, Des Moines; 
J. V. Herd, Niagara, Des Moines; R. F. 
Howe, Columbia Fire Underwriters, Min- 
neapolis; Willard F. Harding, Springfield 
Fire & Marine, Nebraska City. 

This entertainment, led by J. Burr Tay- 
lor as master of ceremonies, stirred up a 
new life for the local pond. New mem- 
pers are in prospect and the weekly 
luncheons, recently more enthusiastically 
attended will undoubtedly reflect the 
spirit aroused by the happy social affair. 


Iowa Is “Coming Back” 


Reports from Des Moines say that 
lowa, Which was hard hit by the finan- 
cial depression, is coming back. The 
past three or four weeks have seen a 


remarkable change for the better. As 
corn goes up, the farmers are resuming 
their old time buying and smiles are 


replacing the furrows of worry. Life 
insurance men report that there has been 
a very noticeable falling off in demand 
for mortgage money which has been very 
heavy until lately. The present mort- 
gage rate is 6 percent, but insurance 
men predict that this rate will go lower. 
Commissions are being reduced too and 
are now at 1 percent, as against 2 and 3 
percent in the past year. 


Essay Prizes Awarded 


ST, LOUIS, MO., Feb. 21—The best es- 
says on “What are the benefits to be 
derived from engineering service to the 
assured, the agent and the company?” 
in the contest given by the Insurance 
Club of St. Louis were written by George 
J, Olson of the Missouri Inspection Bu- 
reau and A. A. Joraschky of the Lawton- 
Byrne-Bruner Agency. The names of the 
winners were disclosed at the last meet- 
ing; the first named received $15 and the 
second $10. 

At the same meeting P. E. Terry, sec- 
ond vice-president of the club, who is 
associate manager of the Missouri In- 
spection Bureau, resigned his office and 
Was succeeded by Ray D. Schaeffer of 
the Schaeffer & Freundstein agency. 


Compromise Tax Refund Case 


DAVENPORT, IA., Feb. 21.—A compro- 
mise has been effected in the tax refund 
case brought by the Security Fire where- 
by r the county board of supervisors, 
which had voted to appeal the case to the 
supreme court, has agreed to pay the 
company $6,698, which is $395 less than 
Was awarded by the court, and is allowed 
two years to make the refund. 

A similar settlement will be made with 
the Guaranty Life, which has agreed to 
accept approximately $3,000 in payment 
of its claim for $5,000 refund. 


Had Fine Insurance Experience 


Jay F. Price, who becomes adjuster for 
the Underwriters Adjustment Company 
at St. Louis, of which office A. A. Maloney 
Is manager, has had a splendid field ex- 
Derience. He was formerly special agent 
of the Continental in Missouri when Mr. 
Maloney was state agent. He left the 
~ontinental to go with the National Un- 
‘on in Washington, Oregon and Montana. 
He was in the army and at the close of 
the war he took up insurance work 
again, being connected with A, C. Mason 
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manager. 
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Plan for Nebraska Convention 
The executive committee 
braska Association of Fire 
Insurance Agents held a meeting at 
Grand Island last week to arrange for 
the annual session of the association to 
be held in North Platte in April. 


of the Ne- 
& Casualty 


Omaha | 


members of the committee in attendance | 


were E. D. McCall, C. O. Talmage, F. T. 
B. Martin, W. Herbert Wheeler and 
Joseph Barker. C. T. Flower of Grand 
Island is chairman of the committee, all 
of the other members being Omaha men. 


St. Louis Lumber Losses Heavy 


ST. LOUIS, MO., Feb. 22—St. Louis 
police have been detailed to watch all 
concerns carrying large lumber supplies, 
following a series of fires since Jan. 8 
which has caused damage estimated at 
$725,000. Police are now searching for 
aman recently released from an insane 
asylum to which he was committed some 
years ago, following an alleged con- 
fession that he started 33 fires in lumber 
yards. 


Rathburn’s New Agency 


Merle C,. Rathburn, formerly of the 
Morrison-Rathburn Company, which was 
recently dissolved, is now operating 


jan 





| under the style of the Merle C, Rathburn 


Agency, with offices in Room 411, Union 
National Bank building, Fremont, Neb. 


Mr. Rathburn, who is widely known as} 


insurance 
agency of several companies formerly 
represented by the Morrison-Rathburn 
Company and will also handle all lines of 
general insurance through the new 
agency. , 


man, 


Des Moines Blue Goose Party 


DES MOINES, IA., Feb. 21.—Plans are 
complete for the party which the Iowa 
Blue Goose will give Friday night com- 
plimentary to 
winged their flight to other feeding 
grounds. Complimentary guests will be 
Most Loyal Gander Clyde Smith and Gan- 
ders Bob White, John Chatterton, Clem 
Dachenbach, Nick Caldwell, Bob Hay- 
ward and Clem Green. It is expected 
that after the dinner, a bunch of goslings 
will be splashed. 


Missouri Notes 


George Gordcn, state agent 
Citizens in Missouri, is quite ill at his 
home in St. Louis. 

N. Bates Reed of Chicago, special agent 
of the Automobile for Michigan, Wiscon- 
sin and Illinois, is at the Barnes Hospital 
in St. Louis and it is reported. that his 
condition is serious. 

J. S. Jennings has become staff ad- 
juster for the Western Adjustment Com- 


eight ganders who have | 


for the | 


retains the general | 
S | sured 


pany at St, Louis. For the past three 
years he has been connected with the in- 
Surance department of Armour & Co. at 
Chicago. 

The New York Underwriters has rein- 
the automobile business of the 


| Firemen’s Fund in the Stubbs-McDonald 
| Agency at St. Joseph, Mo., and the Allied 


Underwriters of the Union of Canton has 
reinsured the automobile business of the 


| Same company in the McGee Agency at 
| Kansas City. 





Harold G. Cook has formed a partner- 
ship with Frank G. Meyers at St. Louis 
to conduct a general insurance. busi- 
ness. Mr. Cook has been manager of the 
automobile liability department of the 
Aetna at St. Louis for some time. The 
Meyers & Cook agency will have offices 
in the Pierce building. 


Nebraska Notes 


J. A. Pound has sold his local agency 
at Waterloo, Neb., to Hiland B. Noyes, 
cashier of the Bank of Waterloo. 

J. R. MeLaughlin, Nebraska _ state 
agent of the Commonwealth Fire, left 
Feb. 18 for New York and a home office 
visit. 


Iowa Notes 


Cc. H. Topping has entered the local 
agency business at Burlington, la. 

Fairfield, Ia., announces new water 
works improvements to cost between 
$22,000 to $25,000. 

Dubuque has been elevated in class and 
insurance rates have been reduced, much 
to the delight of the business men, 
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WE MUST GO FORWARD 


Despite conflagrations and catastrophes, through periods of great 
prosperity and unusual depression, we must go on—ever forward. 
For ours is the privilege of serving the people—and they must 


You agents are the men who come in contact with them; the men 
who win their friendship and confidence. And, gradually, as that 
confidence grows, it bears a larger fruit—they begin to lean entirely 
upon you for insurance advice. 


But behind you, a bulwark, must be a company of unimpeachable 
integrity, stability and strength. For you cannot jeopardize the 
safety of those who place their trust in you. 
the Westchester—its reputation, through eighty-five years of fire 
and water, prosperity and panic, still remains unblemished. 


Such a Company is 


WESTERN DEPARTMENT 


1010 FISHER BUILDING CHICAGO, ILLINOIS 
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The local agency of John H. Hufstedler | caused heavy loss. It is believed the fire 


at Fairfield, Ia., 
Reed & Sons. The 
effect as of March 1. 

H. M. Gittings and C. K. Walker have 
organized the Gittings Real Estate 


change will take 


Agency at Burlington, Ia. They will 
also write insurance. 

The board of water works of Des 
Moines announces that it will request 
the city council for a bond issue of 
$250,000 to ccmplete its new pumping 
station, now in course of construction. 


The old pumping station, built in 1871, is 
no longer adequate and has been sadly 
overtaxed. 


Miscellaneous Notes 


Fire in the Brandon & Durrell depart- 
ment store at South Bend on Tuesday 


has been sold to Allan started from an oil stove. 





Much of the 
damage was caused by water. The ad- 
joining Kreske five and ten-cent store 
was also badly damaged. 

J. J. Atkinson, general head office man- 
ager of the Royal, is due to arrive in 
New York this week. 

The public school building at Purvis, 
Miss., was burned several days ago. The 
Aetna and Home were interested in the 
loss, but no information has been given 
out as to the liability of these companies. 

The companies on the risk in the fire 
which destroyed half of the business 
section of Wesson, Miss., ten days ago 
were the Mississippi Fire, Palmetto, Fi- 
delity Union, Omaha Liberty, American 
Merchants and Columbus Insurance & 
Mortgage Company. It is understood 
that the Mississippi Fire was the 
heaviest loser. 





FNCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


SPRINKLER LEAKAGE INSURANCE 


ry 








CAPITAL, $259,150 


THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, 
408 FORT STREET, WEST, DETROIT, MICHIGAN 


ASSETS, $530,140.65 
$320,267.97 








J. G. HUBBELL, Mgr. 


NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


H. B. CHRISSINGER, Asst. Mgr. 








£. C. STOKES 
United States Manager 


INCORPORATED 1720 


Royal EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


GAYLE T. FORBUSH, 
Associate Manager 3 


ARTHUR WALLER, 


2 aint eM 














314-320 M. B. A. Bldg. 





RE-INSURANCE BUSINESS ONLY 


Federated Fire Re-insurance Co. 


HOME OFFICE 


Mason City, Iowa 














STATE: OF 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


TOTAL ASSETS 
$5,038,142.66 








CASH CAPITAL $1,000,000 


AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
seen TORRANCE. AGENTS WANTED WHERE NOT REPRESENTED. ~. - 


INGQRPRORATED, 117/94) 


=InsuRrance COMPANY, 


51 


FOESRINIS)YALW/AANILAN, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM'L P. RODGERS, Asst. Secretary 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 
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WILL GO ON A DIRECT BASIS | changed so as to include guaranty of th, 
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Glens Falls Decides to Retire from the 
General Agency of Trezevant 
& Cochran 


DALLAS, TEX., Feb. 22.—The Glens 
Falls has been operating in Texas for 
several years through the general 
agency of Trezevant & Cochran. On 


| Bullion. 
that companies withhold executio 


April 1 it will go on a direct agency | 


basis in Texas. 

President E. W. West says: 

“Trezevant & Cechran have repre- 
sented us for many years ina wholly sat- 
isfactory way. We could not hope to 
have men of higher character or ability 
in charge of our affairs. The expense 
of transacting business has become a 
serious and important matter and it 
would seem necessary that we should 
eliminate as many costs as possible. It 
is for that reason only that we have 
been compelled to discontinue their rep- 
resentation as general agents. By April 
1 we hope to have a competent special 
agent in our employ and ready to take 
on the active field work in Texas. All 
business after March 31 should be re- 
ported direct to the home office at 
Glens Falls, N. Y. 

We would be greatly pleased to have 
you continue as an agent of the com- 
pany, and at the same time we realize 
that you may desire to accept the 
agency of some other company repre- 
sented by Trezevant & Cochran. lf 
that is true, do not hesitate to act in 
accordance with your feelings. 


Credit for Good Fire Records 


AUSTIN, TEX., Feb. 21.— Fort Worth 
gets a good fire record credit of 6 percent 
for this fiscal year, having had an aver- 
age loss ratio for the past three years of 


.455. Niles City, the packing house dis- 
trict in North Ft. Worth, received the 
maximum of 15 percent off the final 


rate, its loss ratio for three years hav- 
ing been .000 (no insurance loss). 
Austin obtained the maximum credit 
of 15 percent, as did Brenham, Calvert, 
Copperas Cove, Crosbyton, Forney, Ros- 





| ing were: 


coe, Mission, Hutto, Nocona, Saint Jo, | 
Seymour, Bastrop, Beaumont, Freeport, | 
Sabinal, Yorktown, Refugio, Giddings, 


Lexington, Eagle Pass, El Paso, Troup, 


Orange, Palestine, Carrizo Springs, Tex- 
arkana, Lubbock, Strawn, Roby, Mar- | 
shall, LaGrange and Anson. 

3ay City, Denton and Luling were 


while Clarendon 
given 6 percent re- 


given 12 percent off, 
and Hereford are 
cauction. 


Approve New License Form 


AUSTIN, TEX., Feb. 21.—A committee 
of general, state and local insurance 
agents visited Austin last week and in 
conference with Commissioner Hall and 
Deputy Commissioner Scott gave their 
hearty approval to the innovation 
adopted by the Texas department in re- 
quiring applicants for agent’s license to 
answer some 20 questions bearing on 
their qualifications and business affilia- 
tions and conduct. The committee was 
from Dallas and consisted of T. L. Lauve, 
Geo. L. Dexter, A. P. Cunningham and 
Cruger T. Smith. K. S. Dargan of Hous- 
ton also visited the department and gave 
his endorsement to the proposition. 

Deputy Commissioner Scott said that 
the visitors approved the form adopted 
for the questionnaire and said that if 
anything it should be made stronger. 


Oklahoma Blue Goose Dinner 


OKLAHOMA CITY, OKLA., Feb. 21— 
The Oklahoma Blue Goose gave its an- 
nual dinner and dance during the past 
week. Covers were laid for 150 guests. 
The members were entertained with spe- 
cial features furnished by local talent. 


Object to Arkansas Bond Form 


Objection has been raised by the Na- 
tional Board to the form of bonds called 
for by the state of Arkansas, the new 
bonds being guaranties of anti-trust 
judgments. _The form now required of 


+ companies licensed in Arkansas has been 


onayment of judgment for violation of the 
anti-compact act. The National Board 
points out that a bond with this proyj. 
sion does not appear to be within the Pro. 
visions of the Arkansas law and the mat- 
ter has been taken up with Commissioner 

The National Board Suggests 


Nn and 


filing of this form of bonds in Arkansag 


until further advised. 





Plans for Texas Convention 


DALLAS, TEX., Feb. 21.—At the annual 
convention of the Texas Association of 
Insurance Agents, to be held at BE] Paso 
June 9-10, several hundred insurance 
agents of the state are expected in the 
border city and arrangements are being 
made to care for them in a manner which 
will make them want to return. The 
El Paso Insurance Exchange is preparing 
to make the visitors enjoy their stay on 
the Rio Grande. Tentative plans call for 
a drive about the city, a trip to Ft, Bliss 
an excursion to Juarez, a drive above 
Mount Franklin and a banquet. The ban- 
quet will be held on the Mexican side of 
the river. 

The convention will precede the four 
days Shrine conclave in San Francisco, 
Efforts are being made to have all mem.- 
bers of the association who are mem- 
bers of the Shrine routed via El Paso in 
— that they may attend the conven- 

ion, 

The program for the meeti 


ng has 
been announced. el 





Fix Arkansas Convention Dates 


LITTLE ROCK, ARK., Feb. 21—The 
next annual convention of the Arkansas 
Association of Insurance Agents will be 
held at the Hotel Marion, April 25-26, it 
was decided at a meeting of the associa. 
tion’s executive committee held here 
Annual meetings of the association for 
several years past have been held in Hot 
Springs. An invitation was extended 
to the National Association tu hold its 
next meeting in Hot Springs, and mem- 
bers of the committee said that there is 
a good chance of getting the meetings, 
Those who attended the committee meet- 
Allen Kennedy of Fort Smith, 
E. M. Allen of Helena, Herman Carleton 
of Lake Village, Norman Martin of 
Wynne, Walter Dodson of Hot Springs, 
A. W. Miles of Pine Bluff, H, F. Offen- 
hauser of Texarkana, and B. Miller and 


| Murphy Andrews of Little Rock. 


Bullion Accepts Court Ruling 


LITTLE ROCK, ARK.—Commissioner 


| Bullion will not ask for a rehearing in 


the fire insurance rate case recently de- 
cided by the supreme court. Mr. Bul- 
lion has already prepared new blanks 


| upon which he will base his calculation 


of the underwriting profits of insurance 
companies operating in the state for the 
five-year period ending Dec. 31, 1921. The 
blank provides for a report of premiums 
earned, losses incurred and expenses in- 
curred. It further requires an affidavit 


| “that there has not been included in said 


| profits taxes 





above expenses any 


paid or 


income or excess 
incurred by said 
company during said period, and that 
nothing has been included to take care 
of conflagration hazards.” 





New Equipment for Oklahoma City 


OKLAHOMA CITY, OKLA., Feb. 21— 
An expenditure of $93,000 for new fire 
fighting equipment was the largest sin- 
gle item in the budget of city expenses 
included in a bond election here during 
the past week. This will provide addi- 
tional apparatus for stations, including 
pumpers, hook ladders, trucks and hose. 
Three new stations will be erected. The 
sum of $25,000 will be expended in re- 
building and extending the Gamewell 
alarm system. This will include the in- 
stallation of 75 alarm boxes, 60 regis- 
ters, 40 miles of wire, fixtures, batteries 
and conduits. 





Views Vary on New Ruling 


DALLAS, TEX., Feb. 21—Considerable 
consternation is found to exist in fire 
insurance agencies in the larger cities, 
caused by a recent ruling of the State 
Fire Insurance Commission that the 
amount of insurance permitted must be 
specified and limited oni all policies not 
subject to some percentage of coinsur- 
ance, ; aes tk 

Different views prevail as to how far- 
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reaching the effect will be. The par- 


ticular complaint arises in cases of large | 


and responsible risks embracing more 
or less fluctuating values and insurance. 
In most eircles the ruling is accepted 


as good, and should be permitted to | 
stand, for it affords important informa- | 


tion for un derwriters. 


Texas January Losses 


AUSTIN, TEX., Feb. 21.—There were | 


| 
| 
| 
} 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


| 


995 fires in Texas in January as shown | 


py reports received at the office of state | 


fre marshal. These fires showed a total 
joss of $421,854.91 for the month. 


These figures show only amount of loss | 


paid by insurance companies on adjusted 
claims. At least 60 percent of this loss 
could easily have been prevented. 


Texarkana Rates Reduced 


TEXARKANA, TEX., Feb. 21—Insur- 
ance agencies have received notice from 
the Texas State Fire Insurance Commis- 
sion of a reduction of 12 percent in the 
fre insurance rate on the Texas side of 
Texarkana, effective March 1. It is esti- 
mated that this reduction means a total 
saving to the people of the Texas side 
of about $25,000 a year. So far as can be 
jearned the rates on the Arkansas side 
will remain unchanged, at least for the 
present, being under the control of the 
Arkansas State Actuarial Bureau, which 
has given no intimation of a reduction. 
The cut on the Texas side is said to be 
due to the excellent record made by the 
fire department the past three years. The 
Arkansas side recently has purchased sev- 
eral thousand dollars worth of new 
equipment and has increased the number 
of men. It also is arranging to build 
an additional fire station in the Fair- 
view residential district. It is thought 
by some that these changes may result 
in a reduction in rates on the Arkansas 
side also. 





Texas Notes 


Cc. Earl Senning, agent at Spur, Tex., 
has disposed of his agency, his succes- 
sor being S. T. Clemmons. 

J. E. Sharpe, special agent of the 
Liverpool & London & Globe, with head- 
quarters at Houston, was in Dallas for 
the week end. ~ 

Clarence Strong, of the firm of Mrs. J. 
M. Strong, agents at Wellington, Tex., 
was in Dallas last week in the interest 
of that agency. 

Texas special agents for the Hart- 
ford organization plan to leave about 
Feb. 24 in order to be in Atlanta Feb. 27 
to attend the annual conference of the 
Southern Department. 


Oklahoma Notes 


The Oklahoma <Audit Bureau has 
moved to its new offices on the fifth 
floor of the Mercantile building at Okla- 
homa City. The event was celebrated 
by a dance for employes of the Audit 
Bureau and the insurance fraternity. 


Fire this week destroyed the ware- 
house of the Golden Mercantile Company 
at Hartshorne, Okla., with a reported loss 
of $35,000. The warehouse was in the 





Actual market value for all securities 











D. H. Dunhan, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Sayder, Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 


Organized 1854 


Stat t J y 1, 1921 
ASSETS AND LIABILITIES 
Capital $ 600.000 
Reserve Reins. Fund 1,465,929 

Reserve all other 





liabilities...... .. 159 357 
Net Surplus....... 564,541 
Total...... aire. aes $2,789,828 


Policyholders Surplus, $1,164,541 








D. H. Dunhan, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ........ . $1,250,000 
Reserve Reins. Fund 5,191.079 
Reserve all other 


liabilities ......... 1,205,347 
Net Surplus........ 2,086,742 
Total...... a OT $9,733.168 


Policyholders Surplus, $3,336.742 








H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


THE 
Girard F.¢ M. 
INSURANCE CO. 
of Philadelphia 
Organized 1853 
Statement February 16, 1921 


ASSETS AND LIABILITIES 


Capital ........:... $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 





liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... POP $4,006,570 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 








Loyal to friends and loyal agents 

















United States Automobile 


Insurance Company 


A STOCK COMPANY 


AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage] Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 














N. HAMPE, President 
a 








Every Auto Owner is a good prospect 





Easily written with our simple rate card 





ROCK RAPIDS, IOWA 


The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 


INTER-STATE LIABILITY INSURANCE CO. 


H. F. STORJOHANN, Secretary 
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OUR APPRAISALS 
ENABLE YOUR ASSURED | | 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 3 
dences, hotels, schools, colleges, institutions, department \ 
stores and other property. We make appraisals in all Y 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. bs 
| 


PPRAISAL | 


Executive Offices: MILWAUKEE, Wis. 


ESTABLISHED 1900 
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Twenty-Second Annual Statement 
FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
January Ist, 1921 
Assets - ~ - - $1,754,982.25 
Liabilities . ~ - - 1,126,087.34 
Cash Capital ” . - 400,000.00 
Net Surplus - - - - 228,894.91 
Surplus to Policyholde - - 628,894.91 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 


JOHN H. GRIFFIN, President 
E. C. WARNER, Vice President 
ISAAC HAZLETT, Vice President 
G. W. BUFFINGTON, Vice President 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 








F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company writing fire and 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 














Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO CHIO R. SMITH, Secretary 














Exceptional facilities for handling Surplus and difficult lines 

and unusual forms of insurance in best American and Foreign 

companies and at Lloyds, London. ~ 
Re-I nsurance Contracts Drawn and Placed. 

YOUR BUSINESS SOLICITED; 


"SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 











rear of the main store and was filled 
with groceries. second fire burned | 
the roof off the Hartshorne Bottling 
Works. 


Additional fire-fighting equipment has 
been ordered by the board of trustees 


| of Skiatook, Okla., to meet the r 


=—=—=—=—=: 
ments of the state inspection bureat te 
ordinance also has been passed regula” 
ing the volunteer fire department a 
viding a bureau of fire prevention ana 
regulating electric wiring. ’ 
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WILL NOT DRIVE CLERKS OUT 


Louisville Board Corrects Impression 
Made by Senator Caywood as to 
the Bank Bill. 

LOUISVILE, Feb. 


KY., 21.—The 


| 


| heads outside above, to spread so rapidly 
| that even though the employes tried t 
| extinguish it with first-aid devices the 


Louisville Board has sent out a letter to | 


Kentucky bankers stating that the at- 
tention of the members has been called 
to the statement of Senator Caywood m 
reference to Senate Bill 195, which is the 
bill that will prevent banks and similar 
concerns being licensed as local agents. 
Senator Caywood in an interview stated 
that the bill would be a forerunner of a 


measure that would drive bank clerks | 
Secretary | 


from the insurance business. 
Watson of the 
a letter: 

“If the bill is 


Louisville Board said ‘in 


amended to apply to the 
entire state, it would not in any way 
affect the bank officer or clerk acting in 
an indivjdual capacity for his own 
count. We respectfully call your atten- 
tion to the fact that the two bankers 
in the Senate, Senator Stoll of Lexing- 
ton and Senator Points of Salt Lick, both 
supported the measure. The bill, if en- 
acted, will be in harmony with federal 
laws regarding banks in cities 
inhabitants or larger and we feel sure 


ac- | 


| Standard, fixed rates. The minimum pre- 


of 5,000 | mium 


that if you give the matter full consid- | 


eration you will see that it is not detri- 
mental to your interests in the least.” 


INTERESTED IN VENEER LOSS 


Companies Studying Reports of Sprin- 
klered Risk Fire at Louisville 
a Few Days Ago 


Companies interested in the $60,000 
loss on the sprinklered plant of the 


Ky., which occurred at 4:10 a. m. on 
Feb. 11, are wondering who is to blame. 
An investigation has been made by the 
Kentucky Actuarial Bureau and, after 
careful consideration, the opinion is ex- 
pressed that the responsibility rests with 
the day superintendent, notwithstanding 
his statement to the contrary. He says 
that after he arrived at the plant he saw 
these sprinklers operating in the sections 
destroyed (Building D, veneer drying 
machine building and south brick boiler 
house adjoining) was shut off. This 
assertion is made in spite of the day 
superintendent’s statement that after he 
arrived at the plant he saw these sprin- 
klers operating. This man was respon- 
sible for the sprinkler system and was 
the one who supervised the repairs on 
this system a few hours before the fire. 





He was in bed at his home three miles | 


away when notified of the fire by the 
A. D. T. Company. Members of the 
fire department and salvage corps who 
responded on the first alarm are unable 
to state the condition of the sprinkler 
system, for -when they arrived the 
building was a mass of flames and they 
could not enter. At the investigation a 


few hours after the fire, some employes | 


were more or less of the opinion that 
they saw the sprinklers operating, but 
were not positive. This evidence is 
discounted by employes of the Actuarial! 
Bureau and the fire marshal’s office who 
were called on the second alarm, arriv- 
ing before 5 o’clock, and, although they 
questioned a number of employes dur- 
ing the fire, were unable tq_find anyone 
who saw the sprinklers operating. It 
does not seem possible that men could 
fight a fire with first-aid devices until 
they were driven out by the intense heat 
and flames and not know that the sprin- 
klers above them were operating. It 
is reasonable to assume that the sprin- 
klers were shut off as, otherwise, it 
would be almost impossible for a fire 


: : Zs paige | would regulate 
Kentucky Veneer Works at Louisville, | 5 : 


| missioner T, M. Henry has given out no 





starting in a dryer containing only a 
small amount of veneer and protecte 
by 37 sprinkler heads inside, as wel] 4 


fire was so intense that the fire depart. 
ment could not enter the building when 
they arrived, not ten minutes later, Ate: 
the fire was under control the Post in- 
dicator controlling this system ‘ete 
found closed. This valve was not close 
by the fire department or salvage corps 
neither could any employe be foun 
who had closed it. The insurance o; 
the plant approximates $150,000 in the 
following companies: Great American 
$11,100; Imperial Assurance, $10,099: 
Connecticut, $19,000; Fireman’s, $441 
Globe & Rutgers, $57,850. 


50; 


State Insurance Bill in Mississippi 


JACKSON, MISS., Feb. 21—One of the 
most startling results of the recent anti. 
trust litigation in Mississippi is a bill 
introduced in the legislature by m2 
Gore of Webster county, which would 
empower municipalities and counties to 
write fire and tornado insurance at 


permissible is 5 percent of the 
amount covered and the maximum js 19 
percent. The bill is generally regardeq 
as nothing short of ridiculous and it is 
predicted that it will not receive serious 
consideration in the committee or on the 
floor of the house. Agents in Jackson 
declare that they would be delighted 
to write fire and tornado insurance at 
the minimum premium provided in the 
Gore bill. Any surplus earned by the 
counties or municipalities writing such 
insurance, over the* amount required to 
pay the claims, is to be used as a school 
fund or to improve public property, 

The bill introduced by Senator Dunn, 
copied from the Virginia law, which 
the writing of fire and 
tornado insurance in Mississippi, has 
been introduced in the house by Mr. 
Stone, author of the bill to abolish the 
pending suits against the life and mis- 
cellaneous companies. 

Another interesting event of the week 
was 2 committee report to the house on 
the bill to place the state revenue agent 
on a salary basis. The committee fay- 
ored the change by a vote of 5 to 4. It 
is understood that a bitter fight was 
waged in the committee room. 


Salvage Work Appreciated 

LOUISVILLE, KY., Feb. 21—In the re- 
cent fire in the Courier Journal building, 
the Louisville Salvage Corps covered up 
the shoe stock of the Hanover Shoe Co. 
Hanover, Pa., which carries its own in- 
surance. The concern was not damaged 
much and was the first concern in the 
building to renew business. It has since 
sent its check for $100 to the salvage 
corps in recognition of the service ren- 
dered. 

Officers of the Louisville Salvage Corps’ 
executive committee, recently named, in- 
cluded George A. Robinson, vice-presi- 
dent; Charles A. Lang, secretary, and 
C. D. Harris, treasurer. 


May Adjust Henry Case 
JACKSON, MISS., Feb. 21—While Com- 


official statement as to the controversy 
between him and Revenue Agent Rob- 
ertson over the claims of the latter that 
the insurance commissioner is $39,000 
short in his accounts with the state, the 
Jackson “Clarion Ledger” is authority 
for the statement that friends of Mr. 
Henry had conferred with friends of the 
revenue agent and that some progress 
had been made toward adjusting the dif- 
ferences of the officers. isi 

The Memphis “Commercial Appeal” 
a dispatch published Sunday declared 
that a part of the shortage had already 
been acounted for, but said that condi- 
tions at’ the insuranee department were 
very badly tangled and that some pen 
in the accounting records of the pacar 
mént had been brought out by the au® 
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hotles mandamus suit of the Fire & Marine | pared with $2,857,810 in 1920, a reduction 
Unties to wency of this city against the New]of 50 percent. The year’s total was 
Orleans Insurance Exchange has been] greatly increased by the four fires: James 


—=—=—=: = — 
requi instituted by Mr. Henry, after the reve- | The Columbus Insurance & Mettneae | 
reau A ue agent made his charges. Company was organized in 1878, and has | 
regular. . No successor has been named for John | done a good volume of business, which it 
ent, pro. Nai deputy commissioner, who re-| has heretofore reinsured. It is under- ’ 7 
: MeNalr, t ‘ - ae e 
ton and signed two weeks ago. ; stood that it will now itself carry a e 0 unm tan tl urante onipan 
“Mr. Henry declares that he will make | portion of the risks written by its 
——— ull statement of the affairs of the de- | agents. | . " 
a repent as soon as the audit is com- Home Office, Indianapolis, Indiana 
\ eted, but pending this he does not care ; ; se 
| = have anything to say through the License Law Up in Virginia | 
A = = ™ + ° 
— press. RICHMOND, VA., Feb. 2i—If an W t F d T d ] 
aan amendment to the agents’ license law of rl es ire an orna O nsurance 
; only a After Delinquent Agents Virginia passes the general assembly in 
rotected "eats 3, KY. 2b, 21—The Ken- | @ bill now pending in that body, Commis- * . ™ ‘ 
ir LOUIS\ ILLE, ae. wee -T iaticn j. | Sioner Button will be authorized to re- Agents wanted In Minnesota, Wisconsin, 
S well as tucky Fire Underwriters Association is aie ase Mees ween stio 
O rapidly “not foot” after delinquent agents in| YOX® an agents license at his discretion li . Ohi { di d Mi hi 
apidly Seog the matter of improper prac- | if the agent is found guilty of twisting, Inols, 10, ndliana an icnigan 
| tried to the chi Dickies B B. Bean has sent a|rebating and other similar offenses, in- 
Vices the tices. a h sania rel tha stair ealkiees cluding the misrepresenting of the policy 
ed letter to each ¢ sa RP sien ol a , | of either his own company or that of an- 
eC depart. or better cooperation in correcting the . a 
ng wh —. s of the Kentucky Actuarial Bu- | Other. Under the existing law, revoca- 
1S When ac here improper rate, form or rules | tion of license is authorized only when GEO. M. EASLEY GLENN T. HERNDON 
er. After reau aie wied At the meeting of the | the agent is guilty of misappropriating 
St 7} ve ? . . - rami 0 : - > 
POst 1n- PT dation, recently, such a bad show- | Premiums collected. In other cases, the 
em wa; peas was uncovered throughout the state | Commissioner's only recourse is to re- | 
in as un bibs. Po Fuse renew > license at its expira- | : 
Ot closed mae it was deemed advisable to address suse ay rig Bd license 1 Agger ott e @ e 
Se corps every agent in the state, calling for the oe dhs pre nape ic Mes ae meen | 
ye found necessity of using correct forms, rates | the lic ri haath ee agent, the eer ag we = General Agents—DALLAS 
rance on ont rules. It is pointed out that the law only to egg ee eae = _ esti- | a 
6 ana wer specific in stating that if any | ee ee eee scracn of cand eharaeter ana | “HE PROFITS MOST WHO SERVES BEST 
in the violation or discrimination is practiced, ee 18 auudetien Waa prerancs Me se | 
\merican * *s licens vill be revoked, to|§& able é ce e 2 Lets 
; agent’s license wi e re ; ee ae ae eat ge | 
$10,000: i noching of the fact that the company | Was inserted in the bill in liew of a more | Boston las. Co. Employers Liability Assurance Corpo- 
, $44,150: will be fined and probable other penalties | Stringent qualification clause. Fire & Marine Und. Agency of ration of London 
I ee es ee a Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 
quested to give immec late attention to 
aia violations not disposed of that the New Orleans Losses Decrease Old Colony Ins. Co. of Boston 4 Baltimore 7 : 
sissippi special ‘agents will call their attention | © or i | Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 
to within the next few weeks. Fire losses in New Orleans for 1921 | 
ne of the show a considerable decrease from those | 
ent anti- l of the preceding year, according to fig- | 
is a bill New Orleans Case Appealed ures compiled by the fire marshal. The | 
Be Mr NEW ORLEANS, LA., Feb. 21—The | total losses in 1921 were $1,378,637, com- 
would = | 
| 


Superior Fire Insurance Co. 


rance at 


om s $155,000; the Dryad PITTSBURGH 
pre- > sts r-eme court. | Sternberg & Son, 55,000; the ryades 
appealed to the state supreme court. 1 Son, 5 ni ‘ 
. oi Saigment was rendered by the district | street fire, $275,250; Country Club, $200,- Incorporated 1871 
ae court in favor of the exchange. The | 000, and the Jahncke Shipyard, $1,000,000. ; 
ihe pr agency had brought suit to obtain rein-!The state fire marshal in his report A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
and it is po nA “ee : . » exchang show ‘ actically every buildin ‘ . 
e serious ee cen —_ og ie ge te the 48 endeat attee ob a oie oe fn Why not make room in your agency for a conservatively managed 
‘ 3 harging that there was no legal rig 8 le z: ies souisiana has . P - ; 
— che james organization to expe] the | been examined during the year. Con- medium-sized American Company whose er treatment of agents and 
ee agency from membership. demnation was made on 218 buildings. assured, will bear inspection for nearly half a century 
delighted agenc; | 


yas argued, however, that the Fire 
irance at It was argued, howe 


2d in the & Marine Agency was taken into mem- Saree | Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 














C8) . 24a Kentucky Notes Assets $3,067,548.00 
ing and investigation < afte > agency) +e , 
a ve had definitely stated that it was solely At Morganfield, Ky., FB. E. V aughn — 
q pe Z owned by full-time insurance men. Mem- taken in a partner, ee ae and wi L 
bom 7 bership would not have been granted esr Mig “ool g poe bee = 

D. under any other circumstances. eo , eiibe a 
sg jr court found, on the evidence of the At Ashland, Ky., articles of incorpo- H A W K. E Y E S E Cc U R I T I E S F I R E 
es and agency officials, that the majority own- | ration have been filed by the agency of 
Mig has ers of the agency were men whose chief | Phipps & Thompson, capital $15,000, BE. INSURANCE Co. 
‘*" = interests were other than insurance and H. Phipps, J. R. Thompson and G. W. Inc. 1918 
olish: the that the agency would not have been en- unt. 

a mis. tiled to membership had the details been H. H, Troutman, special agent for the : ' 
a known. farm department of the Royal, left Louis- FIRE, TORNADO, HAIL and AUTOMOBILE 

Pee vile Monday night to spend a few days ‘ f 

the week a ’ at the Southern Department office, At- Applicants for agencies address 
Resco Department Merger Unlikely lanta. Pt v : 
tia aie RICHMOND, VA., Feb. 21—There seems At Henderson, Ky., the local agency of Home Office, Masonic Temple, Des Moines, Iowa 
; to 4. It no probability that anything will be done aga ote & aerens Pa a of agg hl 
ight was at this session of the general assembly | P: Barnett and Robert C. Crafton, has 





a i a ‘tanta | Succeeded the firm of Vaughn & Love, by 
of Virginia toward merging the state | penresenting the Newark, Franklin and 
departments of insurance and banking, | farm department of the Home. 
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as recommended by a special committee | “News was received from Lexington, The Best Field in the Insurance Business 
ated on economy and efficiency. <A bill em-| Ky., Feb. 19, of the death there of Mrs. a a 

bodying that proposed plan as well as| W. P. Fishbach, wife of W. P. Fishbach, Today 1s Live Stock Insurance 
ie => other bills of similar import were passed | special agent in Kentucky for the Royal. 
se rye by indefinitely by the house committee | Milton ©. mer sie een Egat ncry We want good men who work among farmers and stockmen to communicate with us 
ae Ard on offices and officers. Another proposed sae air Sas Se oe henna sagan ge * . ° . —_ Le: : ° : 
=_—- merger was that of the state department | 1°77 ion ane ner ene ee elimi Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
: a ff labor with the industrial commission. ee: nig Mien NP z 
damaged ¥ nate fire hazards at the Jefferson County 
rn in the _ Armory, where most of the expositions THE KASKASKIA LIVE STOCK INSURANCE Co. 

: . and large conventions are held. The INCORPORATED 

has = H, C. Roberts, Sr., Retires city building inspector has recommended Te ° ° ° 
e salvage Home Office - - ~ Sheibyville, Illino*« 
i JACKSON, MISS., Feb. 22..—-H. C. Rob- | substitution of panic locks for padlocks s yville, ino 
rvice ren- erts, Sr. for a number of years senior | 0n the doors and rubber-covered slope! 4 
vge Corps’ member of the firm of Wharton & Ro- 
amed, in- berts, local agents here, has sold his in- 
ice-presi- terest in the business to his son, Ramse EDWARD MILLIGAN, President 
tary, and Roberts, who had been associated with GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 

him in the agency since his graduation THOMAS C. TEMPLE, S 

from college. Mr. Roberts will continue . E, merged GEO. C. LONG, JR., Secretary 

to conduct the agency. Mr. Roberts, Sr., HENRY P. WHITMAN, Ass’t Secretary FRED C. GUSTETTER, Ass’t Secretary 
se has made no announcement of his plans EDWARD V. CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 
i for the future. The Wharton & Roberts Zs 
hile paid agency is one of the oidest and largest Sci proven. 
- pant 4 local agencies in the state. For a num- INTHE 
yntrovers) 
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state, the Wal from the state. 418 U nna ee ~ 
authority Bnet # 
is of Mr Columbus Company’s New Manager Reserve for Reinsurance - - $9,648,236.36 Reserve for Outstanding Losses $1,506,854.07 
nds beh ‘ John A. Lloyd has been elected by the 
progtt™ oard of directors of the Columbus In- ‘ 
g the dif- surance & Mortgage Company of Colum- Surplus to Policyholders ° ~ © . e ” $1 1,974,420.56 
oa us, Miss, to serve that company as 
.ppeal a manager. For many years Mr. Lloyd P P : 
ajready | tS Made his home in Meridian, Miss. Total Losses Paid Since Organization of Company 
6 where he was connected with the Lloyd 
at Ragone Adjustment Bureau. He succeeds W. M. 
nen 


cals Belcher with the Columbus Insurance & $100 013 201 76 
me err “" Mortgage Company. Mr. Belcher having 9 9 e 
he aePmt fone to Arkansas, where he will be gen- 
the at eral agent for a number of companies. 
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lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 


C. S. VANCE , Vice-President and Underwriting Mgr 








Tle Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, y. and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 
Wycoft &@ Clark 


Ewing & Stewart 

» A. Manning eS Son lallas, exes 

Herrick @ Auerbach Chicago, Illinois _ 
Clarence de Veuve San Francisco, California 
E. A Strout &@ Co. Seattle, Washington 
James E. Hanowell, Special Agent Columbus. Ohio 


New Burnswick, New Jersey 


Tulsa, Oklahoma 








“A Staunch and Reliable American Company”’ 






41 Years of ‘‘Honorable Indemnity” 


WM. T. BENALLACK, Superintendent of Agents, DETROIT. MICH. 


EST . 1880 5 ae Sa D. M. FERRY, JR., President 
- = ‘ .. _ E. J. BOOTH. Vice-President 
/ ao ie : Bit yen F. A. SCHULTE 
th . < urer 
; H. E. EVERETT 


Losses paid over $10,586,146.27 








THE MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE , 


FIRE, THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 











WHEELING FIRE INSURANCE CO. 
Wheeling, West Virginia 
Solcien ts Wllaphhiees 2 3375:695.59 
O. BE. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 











walks instead of steps at entrances and 
exits. 

Fire at Owenton, Ky., on Feb. 16, is 
reported to have caused a loss of $60,000. 
The blaze started in the basement of 
Dave Kirschmer’s fruit store, and de- 
stroyed the Walker, Hartsough and Ar- 
nold buildings, occupied by the Boyar 
Dry Goods Store, T. A. Perry millinery 
store, Kirschmer fruit store, Danuiel 
Clothing Co., and undertaking establish- 
ment of B. W. Redding, along with the 
household effects of five families. 





Louisiana Notes 


B. C, Toyne, foreign superintendent of 
the Liverpool & London & Globe, is a vis- 
itor in New Orleans this week. 

P. F. Perrilliat, special agent for the 
Camden in Louisiana and Arkansas, is 
confined to his home with an attack of 
grippe. 

Robert N. the 


Hughs, manager of 


North America’s Southern Department, 
Atlanta, was a visitor in New Orleans the 
past week. 


Tennessee Notes 


A town report has been made on Milan, 
Tenn. Since last inspection by the 
Tennessee Inspection Bureau, motor fire 
apparatus has been added, hight lift 
pumps given a thorough overhauling and 
all fire department apparatus reported 
in good condition. 








| PACIFIC COAST FIELD 














ATTACK GENERAL AGENT RULE 


Oregon and Washington Commissioners 
Tell Board Members New Regu- 
lation Is Illegal 


SAN FRANCISCO, CAL., Feb. 21.— 
Members of the Board of Fire Under- 
writers of the Pacific have been notified 
by the insurance commissioners of 
Oregon and Washington that the ruie 
recently adopted defining the term “gen- 
eral agent,” as well as the regulations 
governing the appointment and main- 
tenance of general agents in the Pacific 
Coast territory, is illegal, and must be 
again amended to its forming wording. 

Some weeks ago the companies, 
through the board, amended the general 
agency rule by stating that no general 
agents may be appointed or maintained 
in territory other than San Francisco, 
where no local agents are allowed under 
the present board rules. This meant 
that Board companies could not ap- 
point anyone on a= general agency 
basis, i. e., commission optional arrange- 
ment, in Oregon, Washington, or any 
of the other Pacific Coast territory dis- 
tricts. 

In protesting against this rule Com- 
missioners Fishback and Barber do so 
jointly in a circular letter. They re- 
quest immediate action looking toward 
the elimination of this rule and state 
that the companies should scan the in- 
surance codes of both states where it is 
stated that such rules are not per- 
mitted. 

This rule created some interest when 
first announced, as it also stipulates 
that state agents can be compensated on 
a salary basis only and naturally many 
agents begot themselves extremely 
busy with their commissioners pointing 
out the waywardness of the board in re- 
gard to discrimination. 


May Change Credit Rule 


SAN FRANCISCO, CAL., Feb. 21—The 
Pacific Coast managers are seriously con- 
sidering a radical change in the credit 
rule of the Pacific Board which, they be- 
lieve, will materially reduce the number 
of cancellations. Cancellations, it is 
reported by managers, are altogether out 
of proportion and agents will be re- 
quested to order insurance, or write poli- 
cies, only when it is actually needed. 
In many instances, it is stated, companies 
find that cancellations amount to 25 per- 
cent. In many cases these cancellations 
are flat. 

The proposed rule, which is now re- 
ceiving the very serious attention of the 
managers, is to charge up to the agent 
the earned premium for every policy out- 
standing for 60 days before being re- 
turned. On the 61st day the agent will 
be charged with the earned premium for 
the two months previous, during which, 





Rate Reducing 


Appliances 


Bearing the label of the 


Underwriters Laboratories, Ine. 


AUTOMOBILE LOCKS 


SIMPLEX CORPORATION 
2214 So. Michigan Ave., 


Simplex Theftproof Auto Lock for all cars, $y 
Simplex Theftproof Auto Lock for Ford.....§} 
Simplex Theftproof Auto Lock and steering 

Wheel f6r FOrd@s....sceccscscccssecccuckeele wu 
All these locks are installed in 20 minutes o 
less. Lock wheels rigid—car can’t be teered 
or towed. . 





PERRY AUTO LOCK CO., 2635 Michi. 
gan Ave., Chicago; Perry Steering Wheel 
Locks for all cars; Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Fo: 
Dodge, Chevrolet, Maxwell, list $16.59: 
Perry No. 10, Tilt Wheel, list $27.50, ° 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT C0, 
Rand McNally Bldg., Chicago, IIL: Soda 
and acid quart type and non-freeze fire 
extinguishers, chemical engine, hose and 
building equipments. Complete engineer. 
ing service and discounts to all ingur- 
ance agente 


SAFETY CANS 


JUSTRITE MANUFACTURING (C0, 
2067 Southport Ave., Chicago, Il: Non- 
explosive safety cans, automatic olly 
waste cans, fire extinguishers. Under- 
writers label on all devices. 








Dayton Mutual Fire 


Insurance Co., Porc" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 


MANSFIELD, OHIO 


An Agency Company Founded 1873 
CabAmets = - - 6 os s . $236,633.84 
Liabilities - - - - - $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 234,633.84 
Contingent Assets - - - - - - - - - 373,957.08 
Total Resources of Company $610,590.92 
Total Amount at Risk - "- - - - $ 11,748,385.00 
Total Losses Paid - - - - - - - - 789,495.83 
Total Savings to Policyholders - - - - 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec'y 


Present Rate of Dividend to Policy holders, 
per cent 








INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 
Accounts Audited for All Classes of Insut- 
ance Companies and Agencies 


Annual Statements to Insurance Depart: 
ments, Federal, State and other 
Tax Statements Prep: 


JOHN M. KELLY 
75 Fulton St. New York City 
Telephone Beekman 5655 
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oo 
as far as the company is concerned, the 
insurance was in force. 


Perry Up for President 


The monthly meeting of the Special 
Agents’ Association of the Pacific South- 
west received the report of the nominat- 
ing committee on its recommendations 
for officers to be elected. F. J. Perry was 
nominated as president, Frank B. Harris, 
vice-president, V. E. Dawson, secretary 
and Jack McConnell for assistant secre- 
tary: The automobile special agents 
nave recently affiliated with the organiz- 
ation and it is recommended that the 
automobile division be represented in the 
executive committee by the assistant sec- 
retary who should always be elected 
from that division. 


Will Not Require Warranty 


Rescinding a former ruling which ne- 
cessitated the inclusion of the non occu- 
pancy warranty on all course of con- 
struction buildings in Los Angeles, the 
Pacific Board has notified its members 
that the non occupancy warranty will no 
longer be required. As formerly, A, B 
and C class buildings as defined by the 
prick mercantile schedule, may be writ- 
ten as in course of construction for a 
term not exceeding one year, at the fol- 
lowing rates: A and B class buildings, 
2% cents; C class buildings, 50 cents. This 
new ruling is to become operative imme- 
diately. 


Utah Home’s Figures 


The annual report of the Utah Home 

Fire of Salt Lake City, shows that pre- 
miums received during the year 
amounted to $347,028.53 with losses of 
$576,869.95. The total receipts were 
$486,032.46 and the total expenditure 
$851,205.21. The increase in surplus is 
$21,241.63 and the total underwriting 
profit $137,481.59. The investment loss 
was $36,227.46. The statement shows an 
underwriting profit in spite of heavy 
losses owing to a big decrease in liabil- 
ity. 


Plan for San Diego Water 


The San Diego County Water Company 
has submitted to the City Company of 
San Diego, Calif., a:proposition to build 
a water system capable of supplying the 
city of San Diego with 10,000,000 gallons 
of water a day for forty years. It is 
proposed that a dam be constructed at 
the head waters of the San Luis Rey 
river and the Santa Ysabel river. Such 
adam would impound 200,000 acre feet 
of water, covering an area of about six 
square miles. It is estimated that at a 
cost of about $8,000,000, 28,000 acre feet 
of water per year would be available for 
irrigation, in addition to 22,000,000 gal- 
lons daily for domestic and fire pur- 
poses, 


Dibble in Field Work 


L. L. Dibble, who has .been located at 
Boise, Idaho, as an adjuster, has been 
appointed special agent for the Selbach 
& Deans agency, with headquarters at 
that city and Salt Lake. He will cover 
agi Oregon, Southern Idaho and 

ah, 


Heavy Sentence for Auto Thefts 


The heaviest sentence meted out in 
California for automobile thefts was ‘“de- 
livered” last week when Orville D. Af- 
feld of Los Angeles received sentences 
aggregating 30 years in San Quentin 
Penitentiary. He was indicted and con- 
victed on three counts and it is stated 
by the Los Angeles police that he was 
responsible for the theft of 30 Buicks 
during his career, 





Coast Notes 


V. E. Fox and Florence A. Norton will 
represent the National Fire in Los An- 
geles territory. 

The Commonwealth announces the ap- 
Pointment of W. W. Horne as Long 
Beach, Calif, agent. 

i A. High has _been appointed agent 
or the Boston in Eagle Rock, a northern 
suburb of Los Angeles. 


8. Behrendt, I. O. Levy and H, T. Pad- 





dock have been appointed agents for the 
North America in the Wilmington dis- 
trict of Los Angeles. 

Robert V. Morrison, member of the 
real estate and broker firm of Morrison 
& Holt at San Francisco, has disposed of 
his interest and is planning to affiliate 
himself with some Los Angeles firm. 

M. R. Caldwell, chief surveyor of the 
Arizona Rating Bureau, stopped over in 
Los Angeles for a brief visit as he was 
returning from the annual gathering at 
San Francisco of the Fire Underwriters 
Association of the Pacific. 

F. G. Morrison, who has served for 
many years in the capacity of manager 
of the insurance department of the Flint 
& Hart Agency at Los Angeles, has re- 
signed. His future plans are not ready 
for announcement. 

Watson & Taylor, general agents at 
San Francisco for the City of New York 
and the New York Plate Glass, have re- 
moved to ground floor quarters in the 
lobby of the Insurance Exchange in the 
space recently vacated by  Dixwell 
Davenport of the Bankers & Shippers. 

Governor Olcott of Oregon and Jay W. 
Stevens, head of the Pacific Coast Fire 
Prevention Bureau, spoke at Newberg, 
Ore., Feb. 21, when flags were presented 
to the fire department and schools of the 
city for fire prevention work covering 
the past two years. Newberg holds the 
record for the state. 

As a result of the low loss ratio of the 
class and improvement in the public fire 
protection the Pacific Board has an- 
nounced a flat 5-cent decrease in the 
basis rate for all dwellings in that sec- 
tion of San Diego, Cal., designated by the 
rate book as District 1. This district 
embraces the entire central section of the 
city. 

Lamanda Park, a Pasadena suburb 
which is to be known in the future as 
East Pasadena, will no longer have to 
depend on the central Pasadena fire de- 
partment, for it has been granted a fire 
station of its own. According to City 
Manager Korner, sufficient money to pur- 
chase apparatus and build the station 
will be raised by city bond issue. 

Frank W. Richardson, who in 1913 was 
instrumental in the formation of the Em- 
ployees National Benefit Association at 
Sacramento and who in recent years 
has been affiliated with insurance inter- 
ests in Kansas City, Mo., has been ap- 
pointed general manager of the insur- 
ance department of the Cook Realty 
Company, a prominent Hollywood, Calif., 
firm. 





Massachusetts F. & M. Meeting 


W. Cameron Forbes, former governor 
general of the Philippines, was added 
to the board of directors of the Massa- 
chusetts Fire & Marine at the annual 
meeting of the stockholders of that 
company in Boston last week. He 
takes the place left vacant by the death 
of Frederick L. Ames. Other mem- 
bers of the board were re-elected. Presi- 
dent C. G. Smith in his annual report 
showed the company had had a most 
successful year under its first year in 
association with the Great American, 
which took over the control last. year. 


American Central’s Figures 


The annual statement of the Ameri- 
can Central shows assets $7,301,019, re- 
insurance reserve $4,013,266, capital $1,- 
000,000, net surplus $1,217,792. It has 
paid losses amounting to $40,370,533 
since organization. The American Cen- 
tral was incorporated in 1853 and has 
met with great success. 


Travis Has Modified Order 


Superintendent Travis of Kansas has 
modified his original order in which he 
stated that he would bind company of- 
ficials signing annual reports making 
them personally responsible for their 
accuracy. He has now agreed to ac- 
cept an affidavit declaring that the fig- 
ures shown in the statement are correct 
according to the best information and 
belief of the officer signing them. 


Speaking of an agent: “He comes 
from New England stock, but I don’t 
know whether common or preferred.” 





Total Cash Assets $344,207.54 





J.R. VERNON, President 
en 


Dlensiiy Filey: Veusn of ctiutntinticiies enced ‘ 
y Buty INCORPORATED 1876 : 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Losses cubis Sania a 290,498.45 


Net Cash Surplus $250,358.96 


J. AMBLER, Secretary 





A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Hi ice M i, whi 
has the confidence of the Insuring Public noupied eh thar head ae 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country h t Pr ce 
ment and approval on OMAHA LIBERTY FIRE POLICIES rains 


Thirty Years’ Experience in the Business as Local Agents and C 
Has Taught Us the Needs of the Local Agent. & ompany Managers 


Licensed in Nebraska, Iowa, Illinois, Indiana, New . Pi Ivani 
Ohio, Texas, Kansas, Minnesota, California, 1 mh er a 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 





Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 
P. F. ZIMMER, President R. J. WACHTER, Secretary 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 











ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSE 
Vice-President whe how erg 


NAPOLEON PICARD 
Vice-President Sec 


-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 








MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles. 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bldg., and Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 
T. W. Garrett, Manager 











CAPITAL ASSETS 
$450,000.00 $1,173,684.53 
INSURED’S SURPLUS fq} LIABILITIES 
$635,344.48 $538,340.05 
LX WF 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 

















DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - - MICHIGAN 


PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. 
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The ONE HUNDRED DOLLARS offered by the JOHN HANCOCK 
MUTUAL LIFE INSURANCE COMPANY of Boston for the best 
answer to Mr. Edison’s question, ““‘Who was John Hancock?” has been 
awarded to Leon V. Quigley, a student at the Worcester (Mass.) Poly- 
technic Institute. This answer, giving a correct, concise and comprehen- 
sive statement of the position occupied by JOHN HANCOCK in American 


history, is printed below in full. 


“Who Was John Hancock?” 


John Hancock was an American statesman and patriot. His signature 
is found on the oldest and most important documents of Massachusetts, 
and of the United States. He was the first signer of the Declaration of 
Independence and was the first Governor of Massachusetts. 


John Hancock was born at Quincy, Massachusetts, in 1737. He 
graduated from Harvard College, and entering upon his uncle’s business 
became a successful merchant in Boston. He gained much in social power 
and in wealth, being meanwhile justly popular for his integrity and ability. 


He was in 1765-1770 a selectman of Boston and a member of the 
general court. With Samuel Adams he led the Massachusetts Whigs, and 
only escaped capture at Lexington and Concord by virtue of the valiant 
fight by the Minute Men on the “Nineteenth of April in ’75.” 


John Hancock was subsequently known in various positions: as Pres- 
ident of the Continental Congress, as Major-General of the Massachusetts 
military forces, as President of the Constitutional Convention. He died 
at Quincy, Massachusetts, October 8, 1793. 


The historical position of John Hancock is unique in State and 
Nation. He wielded great political influence but was always liberal and 
public-spirited. His name is most prominent as a Whig leader during the 
American Revolution in such events as the Boston Massacre, the Boston 
Tea Party and the battles of Lexington and Concord. 


John Hancock signed his name first to the Declaration of Independ- 
ence. He thus risked his own “life, liberty and pursuit of happiness” that 
these privileges might be obtained for others to enjoy. To this end he 
“pledged his life, his fortune, and his sacred honor.” 


. That he was popular and efficient may be judged from the fact that 
he was for ten years Governor of Massachusetts, being elected annually 
to this office by popular vote. 


John Hancock insured the life of the Nation. 


We will insure your life with the same integrity. 









Li-FE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 











a 


| IN THE MOUNTAIN FIELD 








Automobile Section of Rocky Mountain 
Field Club Is Formed at ~ 
Meeting in Denver 


DENVER, COLO., Feb. 21.—Follow- 
ing the recent visit to this city by E. 
L. Rickards, secretary and manager of 
the Automobile Protective & Informa- 
tion Bureau of Chicago, an automobile 
section of the Rocky Mountain Field 
Club was organized, to operate along 
the same lines as the similar organiza- 
tions formed recently by field men in 
other territories. The automobile work 
will be under the supervision of the 
executive ‘committee of the Field Club, 
of which B. E. Moreau of the St. Paul 
Fire & Marine is chairman and Gus 
Hartung of the Gerald Schuyler gen- 
eral agency of Denver, is secretary, the 
other members being B. M. MacDonald, 
Aetna; M. M. Parker, Firemen’s Fund, 
and W. L. Braerton, Hartford. 

The work will be handled through the 
headquarters of the Field Club in Den- 
ver, under the supervision of Frederic 
Williams, of the Rocky Mountain Fire 
Underwriters’ Association. All fire, 
theft and collision losses will be re- 
ported at once to that office. When- 
ever a total theft loss is reported, the 
assembly numbers of the stolen car 
will be secured by wire from Mr. Rick- 
ard’s office in Chicago, so that infor- 
mation may be obtained at once by 
sheriffs and others from the Denver 
office. The Club will also send out its 
own alarm cards. 


Cochrane Files Reply to Wilson 


DENVER, COLO., Feb. 21—Jackson 
Cochrane denies he held pecuniary in- 
terests with two large insurance com- 
panies doing business in Colorado when 
he assumed charge of the office by ap- 
pointment from Governor Shoup, in a 
reply filed to the answer of Earl Wilson, 


ORGANIZE FOR AUTO WORK 


_ ae 
| office. The original suit, in the naty, 
|; of quo warranto proceedings, was fileg 
by Attorney-General Keys’ office for Mr 
Cochrane. ‘ 

In his answer to the suit, Mr. Wilgo, 
declared he had never been removed@ from 
| office. The reply alleges that defendan; 
was removed therefrom prior to the ap. 
pointment of relator to said office, 

“Plaintiff admits that relator bases hig 
title to said office solely upon his ap. 
pointment thereto ... and that he has 
attempted to hold and exercise gqjj 
office.” 

Mr. Cochrane denies that he attempteg 
to usurp the office as charged by yy 
Wilson, 


Plan New Insurance Code 


CASPER, WYO., Feb. 22—Local agent; 
who are members of the Casper Ingy,. 
ance Exchange are advocating the draf; 
of a new insurance code for Wyoming. 
The work of drawing up a model ingyy. 
ance bill for the state has been placeg 
in the hands of a committee of Casper 
agents consisting of M. P. Wheeler, D,1, 
LaBreche and R. T. Kemp. At a luncheoy 
of Casper agents, held last week, the 
history of the first attempt to put across 
an insurance law adequate to meet the 
needs of Wyoming in regulating ingyr- 
ance was told. The Casper Insurance 
Exchange has written to every state in 
the Union asking for a copy of its insur. 
ance laws and will attempt to weave 
into the new Wyoming statute all the 
good features that had been found to 
be satisfactory in other commonwealths, 


Mountain Notes 


Gene Veldran has taken over the local 
agency formerly conducted under the 
name of Lockard & Veldran at Greeley, 
Colo. 

H. G. Hix, New Mexico special agent 
for the Hartford, was taken ill while at. 
tending the conference of the Hartford 
field men in Chicago last week and was 
compelled to go to a hospital in that city 
for treatment. 

The agency conducted by the Greeley 
Loan & Trust Company at Greeley, Colo. 
has been transferred to the Weld County 
Abstract Company. Charles Lee, who 
has been manager of the insurance de- 
partment under the old management, will 





who claims title to the commissioner’s } continue in that capacity. 











NEWS FROM EASTERN FIELD | 











BOSTON BUILDING IS ASSURED 


Insurance Exchange to House Fire Or- 
ganizations and Others to Be 
Ready by Jan. 1, 1923 


BOSTON, MASS., Feb. 21.—An In- 
surance Exchange building, to house 
and form a permanent home for the 
principal fire insurance organizations of 
the city, discussed without result for 
ten or more years, is at last assured as 
a result of the cooperation of the in- 
surance bodies of Boston and will be 
erected this year at the southeast cor- 
ner of Milk and Broad streets. 

The new building will be eleven 
stories and basement, of Indiana lime- 
stone and red brick, and of the most 
approved fireproof construction through- 
out. It will cost something like $750,- 
000 and will be ready for occupancy by 
Jan. 1, 1923. Two stone and three 





brick buildings, belonging to the early 
warehouse period of Boston’s commer: 
cial activity, will have to be removed 
to make room for the new structure. 

Practically every central bureau or or- 
ganization of the fire insurance business 
will be housed under the one roof. The 
Insurance Library Association of Boston 








will occupy the eleventh floor, where 
there will also be an assembly room. The 
tenth floor will be occupied by New Eng- 
land Insurance Exchange, thus giving 
the members easy access to the assembly 
room for the weekly meetings. The Bos- 
ton Board will occupy the ninth floor 
and on the immediate floors below will 
be quartered the Boston-Metropolitan 
stamping office, Underwriters’ Bureau of 
New England and the New England Bur- 
eau of United Inspection. 

The insurance firm of Kaler, Carney, 
Liffer & Co. will occupy the first floor 
and the Eastern Department of the Fire- 
men’s Fund is expected to occupy the sec- 
ond floor. The other floors will be opened 
to rental by insurance firms and agencies. 
| The proposition has been handled by 











A. F. SHAW & COMPANY 


175 W. Jackson St. 


Insurance Exchange 


— 


CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 





Including ‘* BLOCK” JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
' Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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= =- 
secretary Cc. M. Goddard of the New Eng- 
ind Exchange for the insurance inter- 


wre location of the new Exchange is 

on the east edge of the present insur- 
ance district yet it is but a few hundred 
feet from Kilby street, now the center of 
the insurance activities. It is expected 
that there will be great economy of time 
and expense in the assembling of the 
yarious organizations now scattered in 
several buildings. 





Plans for Donaldson Dinner 


PHILADELPHIA, PA., Feb, 21.—Com- 
missioner Donaldson, to whom Philadel- 
phian representatives of all insurance 


pranches will tender a testimonial dinner 
March 13, in his letter expressing his 
appreciation and accepting the tender, 





“Iam especially pleased at the thought | 
that all branches of insurance and in- | 


eluding all lines of coverage will be in- 
yited and will be represented. 
fully realize, 


organized primarily for 
may be rendered to 
public and our insurance carriers. 

situation in Philadelphia is 
somewhat different from that 


yania fully 
service which ‘he 
perhaps 


in other 


| 

| 

i | 

in part said: | 
} 

| 


As you} 
my entire hope is to see in- | 
surance business in the state of Pennsyl- | 
the | 

| 

| 


The | 


parts of the State, but it is all the more | 


reason for the insurance interests to co- 
operate in the great business which is 
of so much importance to commerce and 
the individual.” 


| Appleton Mills of that city, 


The banquet committee is composed of | 


the following representative insurance 
men: S. H. Pool, general chairman, J. 
Barton Longacre, Walter H. Everet, John 
B. Morton, <. M. Hunsicker, A. H. Reeve, 
Charles A. Hexamer, Louis Weiderhold, 
Jr. Harry Penn Burke, John W. Doriss, 


A, P, Stradling, F. B. Burdsall, Frederick 
L. Holman, Geo. A, Hass and Burling D. 


Prince. 


No Chance for Fire Marshal Bill 


BOSTON, MASS., Feb, 21.—The bill to 
give the state fire marshal of Massachu- 
setts real and effective authority 
throughout the state, with broad pow- 
ers, Which came up for hearing last 
week, got one of the worst drubbings 
given any bill on Beacon Hill during the 
present session. The 200-year-old towns 
of Massachusetts and the 100-year-old 
cities don’t intend that any state official 
shall dictate as to fire prebiems. 

Notwithstanding the state combustible 
expert, Walter I. Wedger, and Col. Alfred 
F. Foote, commissioner of public safety, 
told the committee that the annual fire 
loss of the state would buy outright 
some of the cities of the commonwealth, 
and gave many startling figures, they 
made slight impression. Officials of New 
Bedford, Newton, Fall River and other 
municipalities didn’t want authority cen- 
tered in the state fire marshal’s office 
and felt they could handle their own pro- 
tection problems. 

The bill apparently has no chance of 
being favorably reported and much less 
of being passed as a result of the dem- 
onstration at the hearing. 


Eastern Union Meeting 


NEW YORK, Feb. 22—At the regular 
meeting of the Eastern Union, held last 
week, the resignation of J. B. Kremer 
was accepted with regret and C. A. Not- 


tingham, vice-president of the Star of 
America, was elected to succeed Mr. 
Kremer. F. W. Arnold was made an 


honorary member by reason of his recent 
retirement as president of the Equitable 
Fire & Marine. Edward Milligan was 
named to succeed Mr. Arnold. 

Frank Lock, E. G. Buswell and W. R. 
Prescott, as a special committee, pre- 
sented resolutions on the retirement of 
Clarence S, Low, until recently south- 
ern manager of the Liverpool & London 
& Globe. 


Pennsylvania Federation Convention 


HARRISBURG, PA., Feb, 21—Three 
thousand insurance men and their wives 
are expected to attend the state con- 
vention and banquet of the Insurance 
Federation of Pennsylvania in Harris- 
burg, May 4-5, which will be addressed 
by nationally known insurance men. 
This is slated to be the biggest insurance 
affair ever held in the East. Erie and a 
number of other cities will run special 
trains to the convention. 


Investment Bill in New Jersey 


Bill No. 475, under consideration in 
the New Jersey legislature, provides 
that beginning July 1, 1922, insurance 
‘orporations holding or issuing policies 
to the residents of the state or on prop- 


| Mortgage 


|} manufacturers, riot 


erty located in the state be required to 
invest one-half of the reserve on these 
policies in mortgages secured on New 
Jersey real estate up to 60 percent of 
the property value. The New Jersey 
Real Estate League and building and 
structural interests throughout the state 
are strenuously urging the enactment 
of the measure. 





Schedules Are Being Applied 


About half the territory under the jur- 
isdiction of the Underwriters’ Association 
of New York State has been inspected 
and representatives of the organization 
are now applying the new rating sched- 
ule. Frank W. Jenness, secretary of the 
association, has expressed his willingness 
to address agency gatherings throughout 
the territory regarding the operation of 
the new schedule and has already spoken 
before the Syracuse agents and those of 
one or two other important centers upon 
the subject. 


Large Riot Lines 


Just prior to the declaration of a 
strike among the textile workers of 
Lowell, Mass., who refused to entertain 


a 20 percent wage cut proposed by the 
and civil commotion 
insurance was taken out by the Massa- 
chusetts Cotton Mill Company and by the 
both impor- 
tant industrial plants. The line on the 
first named property is for $10,000,000. 


No Selection by the London 


While the management of the London 
Assurance has several candidates for its 
special agency in western New York 
made vacant by the resignation of H. W. 
Gradt, who recently retired to look after 
the insurance interests of the Syracuse 
Corporation, it has made no 
choice yet and is weighing the matter 
very carefully. 


Ludlum to Address Field Club 


At the March meeting of the Albany 
Field Club, to be held early next month, 
it is anticipated Vice-President C. A. 
Ludlum of the Home will attend and 
make the principal address. 


Made Assistant Metropolitan Manager 


NEW YORK, Feb. 22.—Walter G. Howe 
will on March 1 become assistant metro- 
politan manager of the Liverpool & Lon- 
don & Globe. For some time past he has 
been underwriter of New York state 
business at the company departmental 
office at Newark. 


East Notes 


Employes of the Home and affiliated 
companies will hold their annual dance 
at the Pennsylvania hotel, New York 
City, the evening of March 24. 

The New York Blue Goose held a 
smoker in the Newark general offices of 
the Liverpool, Londcn & Globe last night. 
A number of company officials were in 
attendance. 

Agency changes in Philadelphia last 
week were the withdrawal of the Union 
of Pittsburgh from the offices of Robert 
M. Coyle & Co. and Harry G. Malloy; 
the transferring of the New Brunswick 
Fire from Brady & Furlong to Joseph A. 
Brady, Inc., and the commissioning of 
H. J. Latta by the Lumbermen of Phila- 
delphia. 

Insurance men of Johnstown, Pa., and 
vicinity will gather Friday evening, Feb. 
24, at the Fort Stanwix Hotel under 
auspices of the Insurance Federation of 
Pennsylvania to hear James C. Murray 
of Pittsburgh, president of the Feder- 
ation and also head of Murray, Mohler & 
Co., and J. W. Henry, of Eyler & Henry, 
of Pittsburgh, delegate to the Insurance 











UNDERWRITER 35 
INDEPENDENT ADJUSTERS 
10WA NEBRASKA SOUTH DAKOTA MINNESOTA 
Cc. J. WOOLDRIDGE 
Fire and Automobile Losses 
306 Davidson Bldg. OVER 25 YEARS’ EXPERIENCE Sioux City, Iowa 





CLARENDON 


ADJUSTER 
DALLAS 


IONS 





LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr. 


IOWA 





LLINOIS .... .. WESTERN INDIANA 


a ILLINOIS 
D. OSBORN ist, tamana. tuners 


Accurate Vaiuation of Buildings and Property Appraisal 
6 years’ experience as contractor and builder. 





Illinois Adjustment Company 
For company only 
Adjustment any place 
Specializing in ——— ile—Windstorm 
We also do inspection. 
$2214 E. Adams one Springfield, Iineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


7th FLOOR BOOTH BLDG. SPRINGFIELD, ILL. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 





{LLINOIS INDIANA 


GUS M. WISE 


(J. L. Foster associated) 
Fire and Auto Adjustments 


investigations Subrogation — Recoveries 
Long experience—High-grade service 


MISSOURI 





IND. ILL. 


H. N. ODELL 


per Second St., Evansville, Ind. 
alien x” Fire, Tornado, Automobile and 
Inland Marine Losses 


KY. 





INDIANA-MICHIGAN ADJUSTMENT CO. 





W. P, Kelley, Pres. American Trust Bidg. 
= = Lederer, be ay 4 = South Bend, 
W. Ginz, Sec’y. & Treas. Indiana 
This is well ped to handle ali kinds 
of !osses. 





D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 





NORTHERN MICHIGAN ADJUSTMENT COMPANT 
Adjusters of Fire 
206 Schirmer Bldg. 
364 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Me. 
Over 30 Years’ Experience 





Investigations, Inspections and Adjustments of 
7 all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 


Milwaukee Wisconsin 





CALIFORNIA 


- M. ASK 
ADJUSTMENTS OF FIRE AND AUTOMOBILE LOSSES 
225 Pacific Finance Building 
LOS ANGELES, CAL. 





KANSAS 
JOHN M. KINKEL . P. KINKEL 
KINKEL ADJUSTMENT AGENCY 








Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. 


22514 South 6th St. Springfield, Ill. FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 

-HUTCHINSON . . . . KANSAS 

ILLINOIS INDIANA : = poe 
ELDRIDGE H. SPERRY na Ressuvi ahoma 

Fire and Automobile Losses Central Adjustment Agency 

108N. State St. :: +: Champaign, IN. | FIRE AUTOMOBILEADJUSTMENTS TORNADO 

Long Distance Bell 458 Fourth Nat’l. Bk. Bldg., Rooms 1-2 Wichita Kas 

NEBRASKA IOWA 


a week is the cost of The 
National Underwriter by 
annual subscription. 


Sc 





Omaha, Nebr. 














HOME OFFICE - - 





Federation of America. 














AMERICAN LIVE STOCK INSURANCE COMPANY. 
ALL LINES 


None Too Large or Too Small 
Specializing in Hog Insurance 


Experienced Agents Wanted — 


MINNESOTA, KANSAS, IOWA 
NEBRASKA AND SOUTH DAKOTA 


OMAHA, NEBRASKA 




















UNION 


° ASSETS 
Bonds and Stocks 
Cash and Bank Deposits... 
Agents’ Balances 
Due from Other Companie 


Total Admitted Assets. 


D. E. MONROE 
General Agent 















s 
Accrued Interest, and Other Credit Items 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 


Coan ccccces ee eass? 


73,485.12 


peeks $7,795,394.52 





United States Fire Branch 
Insurance Exchange—Chicago, II. 


MARSH & McLENNAN 
United States Managers 


Reserve for Unearned 
Reserve for Unadjusted [ae 
Reserve for Taxes and Other Debit Items Not Due 


Surplus to Policyholders 


(Including Statutory Deposits) 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


INSURANCE SOCIETY 


LIABILITI mins 

Premiums........ dhatuoae’ $3,935,280.78 

1,982, 702.54 
96,000.00 


$6,013,983.32 
1,781,411.20 


$7,795,394.52 


C. G. WHIPPLE 
Asst. Gen. Agt. 
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Omaha Liberty Fire 


Insurance Company 
OMAHA, NEBRASKA 


FINANCIAL STATEMENT, JANUARY 1, 1922 










Cash in Office and Banks 





sRagMals Smee Means Satine <0 te be basin Sew Rae k Ree REE as eaue eee $ 99,833.24 
Real Estate Mortgage Loans and Bonds 180.730.00 
EE I eos a ini el alin Sib Ilg aks Gide balk aR k'h 0 AED Sb cube Kdiceuab eek <i 236,076.00 
Liberty Bonds (par value)........... 144,400.00 
Premiums in Course of Collection 85,043.48 
ee ee CS copcregtuseivesberabbaepeckhbeCsestuseanhacsddeneunesus 9,089. 


Bills Receivable 








CE 5 | ee SOC ORS een iy Sere Tete: ? $ 807,390.46 


LIABILITIES 
OND Gok ces Sinha ahiy 65s.s'se wh was .nn eS As 04 cob ieeaeeaeevcee eee 
ne NS LM, INLD 9 is o/s ve on nh i0:d 4100.0 ba whic Hé¥ esse sesuwenens 
ee ER eS aR re eae ae. 
Reserve for Taxes and Expenses 
Deduct Assets not admitted 
STOCK 










*$ 807,390.46 
The financial statement and surplus is based on taking credit for all re-insurance reserve. 
INCOME, 1921 
NO MR i cs od ac CR RMN Soa a coun be noses se senibien eae cues eakuwenbeane $ 
Premium Income, 1921............. 
ey Se ERCINE: SNUNNNNR 5 ios nhs xihies'sine-s civ we nn wis cin win.ninisieid none aeeigineseinvanieeinee 
Increase on account Reinsurance Treatie 








DISBURSEMENTS ; 
Paid for Losses and Adjusting.................. = $ 233,821.14 
Commissions and Agents’ Allowances 


Nader Roh ab nk Cn cae eR Kenewen Kee be bee base 120,610.24 
ee a eos ia i bik k's sci me be iaaion oO ew sigh Ramee s.om ebncue kek 18,617.51 
Home Office Expenses, including Salaries. ........ccccoscccctecccccssccceses 108,091 58 


Paid for Reinsurance. . 
Taxes, Licenses and Fees 





rE fi ecco On0l. .oG See cin ont Ae wuiew dcbelene uninsin 06 CGNs 9.446 ne ea aa ENS 799,638.53 
BALANCE ON HAND, JANUARY |, --- 795,537.93 
TOTAL 


oN S55 ON 5 Anat ENT pe ER ne $1,595, 176.46 


ADMITTED ASSETS, JANUARY I, 


$ 308,047.16 
ADMITTED ASSETS, JANUARY 1, 








- 689,437.18 
ADMITTED ASSETS, JANUARY 1, 774,271.56 
INCREASE IN ADMITTED ASSETS DURING 1921... ... 00... cece cece cece eee e eee eens 85,234.38 


A COMPANY IS AS STRONG AS ITS AGENCY FORCE 


When that AGENCY FORCE is backed by Superior HOME OFFICE 
MANAGEMENT, which has the confidence of the INSURING PUBLIC 
coupled with that LOYAL AGENCY FORCE, no POWER ON EARTH 
can stop the growth and progress of that COMPANY. 


The STRONGEST FINANCIAL INSTITUTIONS of the COUNTRY 


have stamped their endorsement and approval on OMAHA LIBERTY 
FIRE POLICIES. 


THIRTY YEARS’ EXPERIENCE in the business as LOCAL AGENTS 
and COMPANY MANAGERS has taught us-the NEEDS of the 
LOCAL AGENT. 


Licensed in Nebraska; Iowa, F. F. Rodgers, Ames, Iowa, State Agent; 
Illinois and Indiana, Percy L. Lind, Peoria, Ill, State Agent; New 
Jersey, Pennsylvania and Ohio, L. A. Burnett, Pittsburgh, Pa., Manager; 
Texas, M. Murphy, Dallas, Texas, General Agent; Kansas, The Miller- 
Sowers Investment Co., Topeka, Kans., General Agents; Minnesota, 
Chas. Fitzpatrick, Minneapolis,° Minn., State Agent; California, Pacific 
Coast Agency Co., San Francisco, Calif., General Agents; Mississippi, 


Mrs. Bessie Street Coburn, Jackson, Miss., General Agent; and 
Massachusetts. 


FIRE, TORNADO, HAIL, 
THRESHING MACHINERY, FARM AND 
AUTOMOBILE INSURANCE 


Omaha Liberty Fire 


Insurance Company 
OMAHA, NEBRASKA 


P. F. ZIMMER, President H. J. WACHTER, Secretary SAM’L PATTERSON, Treasurer 
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INDEMNITY COMPANY CHANGE 


New Officers Elected and Announce- 
ment Is Made It Will Adhere 
to Manual Rates 


ST. LOUIS, MO., Feb. 21—W. M. 
Fitch has retired as president of the In- 
demnity Company of America of St. 
Louis. The Indemnity Company has 
confined its writings to automobile in- 
surance. J. B. McCutchan, formerly 
vice-president, has become president, he 
being one of the largest stockhold- 
ers. Edward G. Rolwing, one of the 
heavy stockholders, has been chosen 


treasurer. George Dodson, who has had 
considerable experience in insurance, 


has been elected vice-president and gen- 
eral manager. John L. McMatt is sec- 
retary and general attorney. Vice- 
President Dodson states that no busi- 





ness will be taken except at full tariff | 


rates and under proper rules and regu- 
lations. 


WILL INCREASE ITS SERVICE 


National Insurance Protective Corpora- 
tion Announces Purchase of 
H. M. Robinson Office 


The National Insurance Protective 
Corporation of Chicago announces the 
purchase and merger of H. M. Robin- 
son & Co., veteran marine adjusters in 
that city. This addition to the National 
Insurance Protective will enable it to 
give expert service in all branches of 
insurance investigations and _  adjust- 
ments. H. M. Robinson & Co. have 
been in business for 30 years and have 
controlled a large part of the marine 
adjustments in Chicago. The company 
has also handled aviation and automo- 
bile work and brings a _ considerable 
volume of the latter to the new offices. 
G. R. Bartels, manager of the National 
Insurance Protective Corporation, also 
announces that arrangements have been 
made through the Western Illinois Ad- 
justment Company for agencies in IIli- 
nois, Indiana, 
fire loss adjustments and automobile 
for these states. 
formed in the latter part of last year, 
with its main objective preliminary 
automobile inspection and automobile 
adjustments. In order that it might 
maintain its standards of inspection 
work in the automobile business, with- 
out increasing the cost, it has added the 
other lines as a basis for financial op- 
eration. Until a tremendous volume of 
automobile inspection work has been 
developed, little or no profit can be 
expected from it. Thus the fire and 
marine work will enable the office to 
break even financially and offer the best 
of moral and physical examinations on 
automobiles. 


Questionnaire Sent Out 


The National Insurance Protective Cor- 
poration has been sounding out the west- 
ern automobile people on their attitude 
toward preliminary inspection work. A 
questionnaire was sent to all managers 
and superintendents of automobile de- 
partments in Chicago and other centrally 
located offices, requesting their opinion 
on every phase of the work. The returns 
have been gratifying to the company and 
especially so as practically all of them 
show unanimous approval of this kind of 
work. Most of the automobile depart- 
ment heads admit that preliminary in- 
spection work is well paid for in reduced 
claims and that it is practically the only 
means of improving the situation in the 
automobile field. The present tremen- 
dously high loss ratio must be improved, 
if the companies are to remain in the 
business. Many companies have dropped 
cut, but that is even more reason for the 


remaining companies to adopt some 
means of sorting out the business. With 
fewer companies in the market, each 


Iowa and Missouri for | 


| tions of commerce, 






| 


company will have to stand more of the 
undesirable risk. 

H. M. Robinson & Co. and the Nationa] 
Insurance Protective are both in the Old 
Colony Life Building of Chicago at pres. 
ent, but will move into new offices on the 
13th floor of the building this month, The 
entire staff of the Robinson Office is go. 
ing with the National Insurance Ppp. 
tective. 


Sauter Is Made Chairman 


Fred J. Sauter, local agent in Chicago, 
chairman of the theft committee of the 
Western Automobile Underwriters Cop. 
ference, has been chosen chairman of the 
theft committee of the National Auto. 
mobile Underwriters Conference. The 
other committeemen are President N. gs 
Bartow, Queen; C. S. Timberlake, Hart. 
ford Fire; John M. Harrison, Royal at 
Atlanta; R. F. Bennett, London & Lap. 
ecashire at San Francisco. The commit- 
tee held a meeting in New York Friday, 
when it was agreed that more publicity 
should be given to the necessity for 
curbing automobile thieves. Attempts 
will be made to interest local associa- 
automobile dealers’ 
associations, civic bodies and so on, and 
bring to their attention the operations of 
automobile thieves. It will be shown 


| that 90 percent of the major crimes start 


— 











with the theft of an automobile. 
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Automobile Questionnaire 


The automobile questionnaire which 
was sent out by companies in the West- 
ern Automobile Underwriters Conference 
has attracted considerable attention, 
Some companies are neglecting to use 
this blank, but those that do require it 
are finding it very beneficial. It gives 
the agents the opportunity of answer- 
ing questions regarding the assured and 
furnishes just the information that the 
automobile underwriter desires in pass- 
ing on arisk. Some companies in order 
to make it easier for the agent do not 
require the blanks filled out but they are 
getting business in some cases that is 
undesirable. The information to be got- 
ten from the blanks is necessary for the 
automobile underwriter so that he can 
measure up the assured and the machine, 


Want Dyer Act Enforced 


Fred J. Sauter of the Western Auto- 
mobile Underwriters Conference and E. 
L. Rickards, secretary and manager of 
the conference, were in Washington last 
week conferring with William J. Burns, 


| director of the Department of Justice, 
moral and physical inspection reports | 


The organization was | 


laying before him the necessity for ener- 
getic action in connection with the en- 
forcement of the Dyer act, which pro- 
hibits interstate traffic in stolen auto- 
mobiles. Director Burns assured his vis- 
itors of his desire to cooperate in every 
possible way. Under the Dyer act a man 
who steals an automobile in one state 
and sells it in another is tried in the 
state in which he is arrested. 


Automobile Devices Approved 


Approval is announced of the following 
automobile bumpers: “Fulton,” manu- 
factured by the Fulton Company, Mil- 
waukee; for use on all cars using front 
frame horn construction. “U. S.,’”” manu- 
factured by the U. S. Spring Company, 
Los Angeles; for use on all cars using 
rear frame horn construction. 

There has been added to the approved 
locks the “Morgen Autolock,” manufac- 
tured by the Morgen Products Company, 
New York; for use on all cars except 
Allen, Briscoe, Chevrolet 490, Dodge, 
Ford, Maxwell (previous to 1922), Over- 
land 4, Pierce Arrow (previous to 1921), 
and Stearns. 


Has Put Up the Deposit 


The American Automobile Underwrit- 
ers of Chicago has put up $25,000 de- 
posit of Victory and Liberty loans with 
the Indiana department as required by 
Commissioner McMurray of that state. 
The American Automobile Underwriters 
has also received its certificate of com- 
pliance from the Illinois department. 


Starts Inspection Department 


The Automobile Claim Service, through 
its manager of the Indianapolis office, 20- 
nounces the inauguration of an inspec 
tion department. “All of our adjusters, 
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vyestigators and inspectors 
sensed and bonded,” he says. 


will be 
Will Appoint a Receiver 


Chancellor Walker of Trenton, N, J., 
nas issued an injunction against the 











Automotive Assurance Company of 
Trenton, conducting a reciprocal indem- 
nity business. It has 1,500 subscribers. 
The courts will appoint a receiver. The 
chancellor states that its business is 
being conducted in violation of the state 
law. 
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HEARING ON THE MODEL BILL | stead of the present system of taxing 


Marine Insurance Measure Is Now | 


Being Considered in House Com- 
mittee of the Whole 


WASHINGTON, D. C., Feb. 21.— 


considering in the committee of 


| is pointed out, 





gross premiums. American companies, it 
are generally taxed on 
their gross premiums, whereas British 
companies, our leading competitors, are 
taxed on net profits, and premium tax- 
ation fails to take cognizance of the fact 
that a premium collected may neverthe- 


| loss result in a loss, while profits taxa- 


whole Senate Bill 2265, to regulate ma- | 


rine insurance in the District of Colum- 
bia. This bill has already passed the 
Senate. | v 
by the House committee of the whole 
and another will he held this week. The 
bill is intended as a model bill for other 


| marine 


: s ‘ | tion recognizes the just principle of abil- 
The House of Representatives is now | 


the | 


ity to pay. 

(2) Establishment of the multiple in- 
surance principle, so that American fire, 
and fire-marine companies may 


| be permitted to transact all kinds of in- 


There have been two hearings | 


states. It has been approved by the 
committee on merchant marine and fish- | 
eries that has been considering the 


measure for Over a year. 


Chairman Edmonds of the committee, | 


in explaining the bill, said that -his com- 


country. In 1919 the total was estimated 
at $314,509,000. Of this amount $55,000,- 
000 was marine insurance, $176,000,000 
fireinsurance and $81,000,000 casualty in- 
surance. It was figured also that $100,- 
000,000 of premiums were also cabled 
out of the country, making a grand 
total of $414,000,000 of insurance pre- 
miums that went out of the country in 
1919. Mr. Edmonds says that the bill 
has been approved by the commission- 


surance other than life and fidelity, and 
surety bonding. 

(3) Enlargement of reinsurance facil- 
ities, the absence of proper and sufficient 
facilities having proven one of the great- 
est handicaps of American companies, 
and being responsible for the fact that 
a large proportion of our marine busi- 
ness has passed under the control of for- 
eign interests by the way of reinsurance, 
with comparatively little reciprocity in 


| this respect from foreign underwriters. 
mittee was surprised at the amount of | 
insurance premiums going out of the | 


ers of the District of Columbia, the In- | 
surance Commissioners Convention, the 
United States Shipping Board and the | 


insurance companies. 
Would Modify Tax Basis 


One of the interesting features of the 
measure is the modification of the tax 
basis, it being changed from a tax on 
gross premiums to a tax on net profits. 
In comparing the taxes levied on Eng- 
lish companies in their country and 
American companies in theirs it was 
found that the companies in England 
had a quarter of 1 percent to their ad- 
vantage. Mr. Edmonds said that three 
large reinsurance companies will be 
formed with home offices in Washing- 
ton, D. C., if the bill is passed. He be- 
lieves that if such a bill is passed in the 
various states or even if it is passed 
only in the District of Columbia there 
will be a number of reinsurance com- 
panies organized with $1,000,000 or $2,- 
000,000 capital that will absorb much of 
the reinsurance that is now going 
abroad. _He said that he heard of a com- 
pany being organized in New York, one 
in Philadelphia and one in Detroit that 
would move to Washington if this bill is 
approved. Mr. Edmonds said in com- 
menting on the tax feature that in the 
bill it is putting American companies 
on the same basis as English companies, 
where tax is based on net profits and 
not on gross premiums. 


Takes a National View 


It was declared in the hearing that the 
dill takes a nation’s view of the problem, 
having due regard for local interests: 
that it is an expression by the general 
government of what is needed to serve a 
national purpose, in the hope that the 
Various states will follow it as nearly as 
May be. Congress has jurisdiction over 
the District of Columbia. 

Ppponents of the measure declared that 
it was general legislation and should not 
come up as District of Columbia matter. 
This was effective in holding it out for 
some weeks, as being under the control 
of the District of Columbia committee in 
the House it could come up for consider- 
ation only on so-called “District Day.” 

The bill is designed to bring about 
four fundamental changes, it is claimed: 

(1) Substitution of a system of net 
Profits taxation for marine insurance in- 











(4) Removal of existing limitations on 
the financial powers of companies which 
hamper operations in foreign fields, 


MARINE FIGURES FOR YEAR 


Disastrous Experience in 1921 on Ocean 
Marine Reflected in Premium and 
Loss Reports 


The disastrous experience of the past 
year in ocean marine business is well 
indicated by the figures which are com- 
ing in. Few companies can show a 
loss ratio below 100 percent for the 


| year’s business and in many cases the 


ratio is well towards 200 percent. The 
inland marine business has held up 
stronger and several companies can 


show a very satisfactory year, although 
in some cases even this line was very 
unprofitable for the year. The figures 
on ocean marine premiums and losses 
for 1921 which have been received to 
date, are as follows: 





Yo ee orcs re $1,689,726 $2,010,523 
Amer. Central ...... 2 205 
Los Se: eee —3,656 ext 
Columbia, N. J.... —30,552 23,462 
Wire AssOG: ws8in.c: 284,032 257,888 
Inter-Ocean Reins... 2,355 294 
New Hampshire .... 77,155 98,486 
N. W. National ..... —1,357 118,611 
ee ee 66,481 »232 
Phoenix, Hing. ...... 42,856 53,493 
St. Paul F. & M..... 641,654 1,003,179 


The Merchants & Shippers of New York 
reports ocean premiums as $126,554 and 
inland premiums as $50,023, the combined 
losses being $99,997. The Vulcan’s figures 
of premiums $75,579 and losses $140,907 
include both ocean and inland. The in- 
ee marine figures reported are as fol- 
ows. 





I 65d’ w atieaie. a ofeie 88,580 42,179 
Columbia, N. J...... 35,386 14,483 
Detroit F. & M...... 185 

Ware enced se 1% ee po ee 
Firemen & Mech... 65,358 54,623 
New Hampshire .... 04 68 
N. W. National 18,713 
Ohio Farmers ...... 308,593 
Phoenix, Eng. ...... 10,077 1,401 
Prov.-Washington .. 328,230 140,091 
St. Paul F. & M..... 436,263 117,940 


NEW SHIPPING BOARD PLAN 


Underwriting to Be Put on Competitive 
Basis as Result of Recent 
Conference 


NEW YORK, Feb. 21.—Vice-presi- 
dent Meyer Lissner of the United States 
Shipping Board, having in charge the 
matter of marine insurance for that 
body, has given out a report of his con- 
ference with the underwriters in New 
York recently. At the conference there 
were present the board of managers of 
Syndicate B, constituting all-American 
companies, which insures the govern- 
ment’s equity in ships that it sells. 











He took up the subject of more favor- 
able rates on hull insurance on Shipping 
Board vessels. A committee was ap- 
pointed to draft amendments to con- 
tracts with Syndicate B, with the idea 
of putting on a real commercial basis 
all underwriting under this Syndicate. 
It will be competitive rather than on 
the arbitrary basis as heretofore. This 
course will remove any cause for com- 
plaint on the part of purchasers of 
ships that Schedule B is unfair, dis- 
criminatory and _ excessive. It was 
agreed to quote the same rates in Syn- 
dicate B as has been quoted in Syndi- 
cate C, which is competitive with the 
foreign market. 


Cargo Insurance Discussed 

Cargo insurance was also. threshed 
over with the underwriters in its appli- 
cation to Shipping Board vessels. The 
complaints of shippers and managing 
operators and purchasers of Shipping 
Board craft that the rates on cargo in- 
surance on government vessels and ves- 
sels purchased from the government, had 
been unfair and discriminatory, were in- 
formally discussed. Mr. Lissner claimed 
that many operators of Shipping Board 
vessels are entitled to what are known 
as liner ratings for cargo on the same 
basis as other approved lines; that the 
ships are now being run by experienced 
operators; that the inexperienced opera- 
tors have been eliminated almost en- 
tirely; that the number of operators has 
been reduced to 43, exclusive of tug and 
tanker operators; that those now oper- 
ating are of A-1 class, and any reasons 
that may have obtained in the past for 
dicriminating against Shipping Board 
ships in cargo insurance rates have been 
removed. The underwriters were asked 
by Mr. Lissner to meet a committee from 
the Emergency Fleet Corporation as soon 
as possible and look over the records of 
operators now employed 
Shipping Board vessels, and unless some 
good reason can be given to the contrary 
the underwriters would be asked to give 
to the Shipping Board boats the same 
ratings for cargo insurance as is given 
to other owners. 


Conference Entirely Satisfactory 

Mr. Lissner says that the conference 
was entirely satisfactory, the underwrit- 
ers appreciating the spirit in which the 
subjects were taken up. He says that he 
was given to understand that the under- 
writers will now cooperate with the 
Shipping Board, both in hull and cargo 
insurance, with the idea of helping it to 
work out its problem so that the remain- 
ing tonnage may be disposed of on a 
satisfactory basis. Another conference 
is to be held soon at which time the 
records of each Shipping Board operator 
will be considered by the underwriters 
representing cargo insurance, with a 
view to securing the approved rating to 
which the government feels that its ships 
are entitled to. 


Merger of Adjusting Firms 

H. M. Robinson & Co. of Chicago have 
merged with the National Insurance Pro- 
tective Corporation of that city and will 
move into new offices in the Old Colony 
Life building with the latter company 
this month. H. M. Robinson & Co. is one 
of the best known marine adjusting of- 
fices, having control of a large part of all 
marine losses which require settlement 
in the middle west. It has been in oper- 
ation for 30 years and has built up a 
large and permanent clientele. Mr. Rob- 
inson has been in ill health and in Cal- 
ifornia for some time and thus felt it 
advisable to sell the plant to the newer 
organization. His office has also handled 
aircraft and automobile adjustments, the 
latter forming a large volume of business 
which is also carried over to the National 
Insurance Protective, an automobile in- 
vestigation and inspection company. 
which was organized the latter part of 
last year and has rounded out its service 
to include all branches of adjustment and 
investigation work. 


Argument for Truck Cover 


The marine department of the Auto- 
mobile of Hartford has had a loss which 
will develop into an excellent selling talk 
for the company. The department had 
placed a line of truck cover with an asso- 
ciation which operated through Indiana 
and surrounding territory, but several of 
the members were not convinced that 
there was need of such insurance and were 
not entering fully into the plan. However, 
the first risk assumed under the contract, 
the first insured truck to make a trip 
under this insurance, burned while only 
forty miles from point of origin. The 





in handling | 








claim was rushed through as a demon- 
stration to the reluctant members of the 
value of such insurance. 


Marine Has Only Lake Business 
In connection with the western marine 
branch department of the North America 
at Chicago, it was stated in the last issue 
that George L. McCurdy had the inland 
marine business in charge. Mr. Me- 
Curdy has charge of the lake business 
only. The western inland and ocean 
marine department is a separate office at 
209 West Jackson boulevard, in charge of 
Seott J. Dow and C. Heath Bannard, Jr., 
as managers, who have supervision over 

all marine risks but the lake business. 


Report Ship Sinking 
NEW YORK, Feb. 21—A wireless re- 
port was received on Saturday that the 
ship Kathleen Spandler has been aban- 
doned at sea in a leaking condition about 
150 miles west of the Bermuda Islands. 
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(CONTINUED FROM PAGE 20) 
Prems. Losses 
Spefld.F.& M. .Riot a)... weemme 
Traders & Mchs...F 102,049 45,372 
United Mut........ F 30,136 6,521 
United Mut......MV 105,220 23,264 
United Mut.IN & Tr One. «anda 
Lip | ea F 20,620 7,517 
WUMO@ORIES: 5 6 c0s<0' F 21,559 13,077 
Worcest. Mfr. Mut. F 472,607 2,475 
Worcest. Mfr. Mut.SL__...... 1,482 
Worcester Mut....F 142,119 37,222 
| MICHIGAN | 
eae ag | 
BINNS as Ghee ees F 363,126 180,575 
EERIE 00s Ga x Gwidiae al A 45,33 37,203 
On Ee ee IM 16,878 16,179 
ARES eae = 9,750 3,841 
a er eee Hail _ «anaes 
EDs <0 nadet-aced Sp 1,690 140 
DR dialed a dwn ake R 1,196 583 
Amer. All, .F 47.876 15,341 
pO DS eee A 486 533 
Bimmer. Ae” oo 56<'20s + eet wawwns 
wpm, BO, 6 6i 300 < Sp 397 56 
Amer. Al... ...... R —29 3 
Amer. Mut., R.I...F  —3,192 66 
Amer. Mut., R.I...T —44 86 
Bee, GG; HE. Ee 8 cat. 59 
PS F 26,129 16,589 
ME sconce ceéas A —291 —1,455 
PEBTROG ok 6 cic we0 IM 2,183 —452 
pol” ea a 7 838 52 
pO gy Pe ererre Sp 514 9 
SN. ca eas 46904 R 389 81 
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PX 3s oe) 3. a ot Se, eer 121 
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Agricultural QM 450 10 
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Agricultural IM 676 1,076 
Agricultural ...... = 689 257 
Agricultural ..... SL | Frere 
Agricultural Riot&E BO? jiewvces 
Amer. Ex, Und....F Cn  «esean 
Amer. Druggists...F 17,700 2,853 
Baltimore Mut. ...F 139 6 
Baltimore Mut. cusT ....<. 13 
bo bee ER A 69,994 30,398 
Biackstone Mut....T ccc 13 
Blackstone Mut...Sp_...... 64 
po a eee F 45,908 18,670 
oe  PEeEee T 11 oedece 
Beate: “AMNORr ss ies Sp 2 1 
aro F 162,869 99,796 
ee A 69,994 30,398 
i ae eee > IM 2,904 1,640 
Ba MACE eer ce 4 1,946 189 
BOGE ws ce inec's Hail | Beye 
DL. sedewecess Sp 37 93 
BGGIOE * . oc ccciccccs 210 2 
i. ee Tour eee i Caudeed 
Berkshire Mut....F 4,593 642 
Berkshire Mut....Sp Ee 
Brit. &_ F...TMes.a00 IM 1,409 1,352 
pa ae F 22,472 15,541 
Boston Mfrs. Mut..F —1i8,047 798 
British Gen. ...... F 1,912 ,049 
Buckeye Nat....... F 12,580 16,452 
BGRSIG 6ccsess tous F 35,702 25,969 
TOUIPGIG «cc ccwccccs = _-. <dseatee 
Citizens, Mo. ..... F 77,980 24,829 
Citizens, Mo. ...../ A 7,806 5,462 
Citizens, Mo. ..... ¥ 1,857 1,034 
Citizens, Mo. ..Sp 769 65 
ConecorGia <.icceces F 132,041 71,938 
Concordia ....... OM 418 7 
Coneordig@ ......-; A 5,728 9,910 
ae o Sadho P. 47 — 
Concordia ....... “ee eae 
Continental ....... F £91,383 214,927 
Continental ..... OM 67 1,640 
Continental ....... A 18,125 10,700 
Continental ...... IM 88 232 
Continental ....... T 3,796 354 
Continental ...... Sp 36 5 
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STATE MONOPOLY BILL 
UP FOR A HEARING 


Prominent Men Appear at Albany 
to Represent Various 
Interests 


SITUATION NOW SERIOUS 


Labor People Putting Up Strong Fight 
for the Measure and Use 
Strong Influence 





ALBANY, N. Y., Feb. 21.—The Sen- 
packed with 
representatives when the hearing began 
late this the Downing 
bill to make a monopoly of the New 
York State New 
and mutual 


ate chamber was labor 


afternoon on 


Fund in 
stock 


Insurance 
bar out and 


carriers. 


York 
company 
The hearing the joint 
committee on labor of. the legislature 
and there was a representation of in- 
surance men including company men, 
agents and brokers. 
Phillips Made Chief Address 

_Jesse S. Phillips, ex-superintendent 
of New York, made the leading ad- 
dress for the stock cmpanies, saying he 
opposed the principle upon which the 
Downing bill was based, because it was 
one of a series of measures attacking 
private business. He said that em- 
ployers seemed to be satisfied with the 
present law, for there had been no de- 
mand from them for a change. He said 
those favoring the bill came here from 
other states to tet! New Yorkers what 
todo. He said the bill was fathered by 
the same crowd that favored the com- 
pulsory health bill of previous sessions. 
Mr. Phillips characterized the pro- 
posals as emanating from Prussia, 
which people hoped they would be able 
to discard after the war. He said it 
was a reflection on the ability of the 
citizens of the state that they cannot 
Properly select what insurance plan 
they prefer. He said it was all right to 
have the state fund but let there be 
some competition. 


was before 


Danger of the Practice 


Mr. Phillips said North Dakota was 
the only state to follow the Ohio plan. 
He predicted that state monopoly in in- 
surance would be followed by the state 
engaging in other private industries as 
in North Dakota where state banks were 
forced on the people and they all failed, 
wrecking other industries. 

He pointed out that the state fund had 
the advantage of being exempt from 
taxes and yet it only controlled about 
10 percent of the state’s compensation 
business, thereby proving that everybody 
didn’t like the plan. 

Ex-Superintendent Hotchkiss spoke 
briefly saying the Ohio idea was inher- 
ited from Prussia and maintained that 
the treatment of employees by private 
carriers had been fair and just. Appeals 
taken by companies were merely to set- 
tle principles of the compensation law. 

Superintendent Francis R. Stoddard 
read a resolution passed two years ago 
by the National Convention of Insurance 


(CONTINUED ON PAGE 52) 





TO LIQUIDATE PYRAMID 


OMAHA COMPANY TAKEN OVER 


Nebraska Department Now in Charge 
Under Court Order with Con- 
sent of Officials 


OMAHA, NEB., Feb. 21—The Pyra- 
mid Mutual Accident of Omaha is in 
the hands of the state insurance depart- 
ment for liquidation. An examination 
by Guy G. Patton, of the insurance com- 
missioner’s office, developed conditions 
which resulted in a discontinuance of 
business on the commissioner’s order 
Feb. 17. The following day Commis- 
sioner Young asked and was granted an 
order of court turning the company over 
to the department for liquidation. F. B. 
Alldredge, president of the company, ap- 
peared in answer to the petition and 
consented to the action. 


Formerly Lion Accident 


The Pyramid Mutual Accident has 
been doing business under this name 
since October, 1921. The company was 
organized as the Lion Accident & Cas- 
ualty Company in July, 1920. and took 
over the accident and health business 
of the Lion Bonding & Surety. It was 
licensed shortly before the latter com- 
pany failed. 

Officers are F. B. Alldredge, presi- 
dent; W. F. Leech, vice-president; J. F. 
Micek, secretary. All were formerly 
employes of the Lion Bonding. By the 
commissioner’s orders no new business 
has been written since Feb. 8. 

When the business of the Lion was 
taken over the reinsurance was paid for 
in assets which have been largely so 
frozen as to handicap the Pyramid in 
meeting the necessities of its business. 
It has about 3,000 policies in force in 
Nebraska and Missouri. Unpaid claims 
amount to over $25,000. 


Involved by Lion Bonding Failure 


The failure of the Lion Bonding had 
made agency balances uncollectible, and 
involved the company in many ways. 
Suit has been instituted to cancel a 
$16,000 mortgage, taken over from the 
Lion, on the ground that it was secured 
through fraudulent representations in a 
sale of stock of that company at a time 
the Lion Bonding should reasonably 
have been known to be _ insolvent. 
Commissioner Young states the com- 
pany had assumed liabilities its officers 
did not know they were taking. 

Examination of the company as of 
Dec. 31, 1921, showed it to be impaired 
$42,868,38. Assets of $148,936.16 were 
reduced approximately $100,000 by de- 
duction of non-admitted assets, leaving 
as acceptable assets $46,707.70. Non- 
admitted items were $59,000; outstand- 
ing premiums, $37,000; agency balances 
and $6,000 furniture and fixtures, against 
which an attachment was in force. 


Law Increases Liability 


The law under which the Pyramid 
was operating permitted a reinsurance 
reserve charge of 50 percent. This lia- 
bility immediately becomes 100 percent 
of unearned premiums, and consequent- 


CHANGE IS ANNOUNCED 


GARNETT GOES WITH OCEAN 





Becomes Eastern Superintendent of 


Agents of Ocean Accident & Guar- 
antee and Columbia Casualty 


NEW YORK, Feb. 22.—P. F. Gar- 
nett, a casualty underwriter of broad 
field experience, has been appointed 
eastern superintendent of agents for the 
Ocean Accident & Guarantee and of its 
subsidiary, the Columbia Casualty. He 
will aid in developing the territory un- 














P. F. GARNETT 


der the immediate direction of Super- 
intendent of Agencies W. B. Mann. 
Mr. Garnett was for several years 
field superintendent of the National 
Workmen’s Compensation Service Bu- 
reau. He later went with Bailey & Col- 
lins of Dallas, Tex., and then joined the 
United States Casualty. Mr. Garnett is 
especially well informed regarding 
workmen’s compensation insurance. 


ly will increase the impairment about 
$50,000. 

Policyholders of the predecessor com- 
pany were unquestionably disturbed by 
the change from a stock company con- 
tract to a mutual one, and the close con- 
nection, even the similarity in name, for 
some period made it uphill work to carry 
the Pyramid along. 

The loss will be to the holders of 
claims on unearned policy premiums, 

Amos Thomas, of Omaha, has been 
selected by the insurance department to 
take charge of the company for the pur- 
pose of liquidation. 

Col. Thomas plans to move the rec- 
ords and equipment to the offices occu- 
pied by him as special agent for the 
Nebraska department in charge of the 
liquidation of the Lion Bonding. Be- 
cause of the counter-claims of the two 
companies’ interests there is talk of pro- 
test. by the creditors of the Pyramid, 
whose officers say that the Lion Bond- 





ing is a heavy debtor of the Pyramid. 
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CASUALTY COMPANIES 
SUED IN MISSISSIPPI 


Anti-Trust Filed 
Against Twenty-Seven Oper- 
ating in That State 


Proceedings 


ASK HALF BILLION FINES 


May Prevent State Officers Getting 
Bonds—Bill in Legislature to 
Halt Litigation 


Developments in Mississippi have 
come fast the past week. Excitement 
over the suit filed by District Attorney 
Browning against 41 life insurance com- 
panies had not subsided, when Mr. 
Browning instituted similar proceedings 
against 27 casualty and surety compan- 
ies. In the legislature, Representative 
Stone, generally regarded as one of 
the ablest members of the body, intro- 
cuced a bill, which if passed, would put 
an end to the litigation against the life 
and casualty companies; another meas- 
ure, introduced the same day, would 


| sponsor state insurance. 


Can Do State No Good 


The chief topic in Jackson during the 
week has been “the insurance situa- 
tion”; regardless of the purpose of the 
new suits, or the outcome of same, it is 
generally conceded that they will do the 
state no good, but will only serve to in- 
tensify the already existing prejudice 


| against it, as a field for the operation of 
| foreign corporations. 


More than a half billion dollars 
would be the aggregate of penalties, if 
Mr. Browning could get judgment 
against the miscellaneous companies, 
which he is suing for violation of the 
state’s anti-trust laws. 

Companies Named in Suit 


The defendant companies are as fol- 
lows: Hartford Accident & Indemnity, 
The American Indemnity, American 
Surety, Aetna Casualty,” Continental 
Casualty, Employers’ Indemnity, Em- 
ployers’ Liability, Equitable Life of New 
York, Fidelity & Casualty, Fidelity & 
Deposit, Georgia Casualty, Home Life 
& Accident, Interstate Life & Accideft, 
Maryland Casualty, National Casualty, 
National Life, National Surety, North 
American Accident, Ocean Accident & 
Guarantee, Royal Indemnity, Union 
Indemnity, United States Casualty, 
United States Fidelity & Guaranty. 

A few of the companies named such 
as the Equitable of New York and the 
Interstate Life & Accident, are already 
parties to the suit against the life com- 
panies. 

Officials Can’t Get Bonds 


The Hartford Accident & Indemnity 
announced Monday that it would with- 
draw from the state. The next to fol- 
low was the Aetna, and immediately 
after the suit had been filed, others an- 
nounced that they would withdraw. 

One serious aspect of the case, which 
has seemed to receive little general con- 
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sideration, is that the Mississippi law 
requires that state officials are to be 
bonded by companies licensed in the 
state; with the withdrawal of these com- 
panies, it may prove difficult, if not im- 
possible, for some of the officers to make 
the necessary bonds. 

George R. Edwards, one of the rail- 
road commissioners, resigned during the 
week, and it is expected that Governor 
Russell will name his successor during 
the next few days. He will, of course. 
be required to furnish a large bond. 

The bill introduced by Representative 
Stone in the legislature is an effort to 
stem the tide. It provides that only the 





attorney-general of the state shall have | 


the power to institute suits against life, 
casualty and indemnity companies and. 
if enacted, will restrain any district at- 
torney from further prosecuting any 
pending litigation against companies of 
these classes and would empower the dis- 
trict judges to throw out of court pend- 
ing suits. The bill was introduced last 
Friday and promptly referred to the 
judiciary committee of the House and 
has been favorably reported by the com- 
mittee. It is noteworthy that fire com- 
panies are not mentioned in the bill. 

Another case of the recent suits is a 
bill defining violation of the state’s anti- 
trust laws. 


Policyholders Anxious 


The insurance department has received 
hundreds of letters during the week, ask- 
ing how the suit will affect policies in 
force in the defendant companies, many 
of the policyholders seeming totally ig- 
norant of the nonforfeiture provisions 
of their policies. Commissioner Henry 
States that he has replied to as many of 
the letters as possible, advising the per- 
sons sending the inquiries to keep their 
policies and to pay the premiums as they 
become due, 

With only a week remaining in which 
the companies may renew their Missis- 
sippi licenses, developments in the in- 
surance department will be watched with 
keenest interest. It is practically cer- 
tain that some of the companies will not 
apply for license for the fiscal year be- 
ginning March 1, 

JACKSON, MISS., Feb. 20—A resolution 
was passed by the Mississippi legislature 
Monday afternoon condemning the action 
of District Attorney A. J. Browning in 
suing the life and casualty companies 
operating in the state. The resolution 
was introduced by Senator Love of Perry, 
who made a strong speech in its support, 

At the regular meeting of the Jackson 
Rotary Club, held Monday, a resolution 
Was passed condemning the suits, and 
declaring them to be inimical to the best 
interests of Mississippi. A copy of the 
resolution was sent to all the Rotary 
Clubs of the state, with the request that 
the clubs take similar action. 


Road Contracts Held Up 


F. M. McBeath, of the Good Roads 
Commission, announced through the 
state press on Sunday that all operations 
under recently let contracts would be 
suspended, as the contractors could not 
get bonds in a company licensed in 
Mississippi, owing to the withdrawal of 
the companies from the state last week. 
The law provides that these bonds shall 
be made by companies duly licensed in 
the state. . 

There seems to be a zrowing sentiment 
in the legislature that the situation is so 
serious that some cognizance will have 
to be taken of it. In a strong editorial 
apearing in the Jackson “Daily News” 
Sunday, the paper declared that the legis- 
lature should take some action tu stop 
the suits against the life, casualty and 
miscellaneous companies, even though 
the governor should veto the bill. The 
same editorial urged the necessity of 
legislation that would make it safe for 
the fire companies to return to Missis- 
sippi. 


Stress Insurance in Suing Doctor 


In filing a suit for $25,000 against Dr. 
Wily M. Cragun, an Ogden, Utah, physi- 
cian, who is charged with malpractice 
which resulted in the death of a child 
patient, it is pointed out that the doctor 
was insured against loss through mal- 
practice and that he was “less careful 
and less attentive” to the child by rea- 
son of such protection. In view of the 
fact that this assertion strikes right at 
the fundamentals of liability insurance 
in any form a considerable interest has 
been shown in the case by insurance 
men. 





KELLY CASE SETTLED 
AGENCY MUST PAY LARGE SUM 


General Accident Will Collect About 
$50,000 from the Former New 
York Agent 


NEW YORK, Feb. 22—After extended 
litigation the General Accident has 
finally, through an order of the New 
York supreme court, secured a settlement 
with the John A. Kelly Company, its 
former New York manager. The papers 
on file do not disclose the exact amount 
paid by the Kelly Company, but it is 
commonly rumored that it amounts to 
over $50,000. This case has been betore 
the courts for many years. ¢In 1915 a 
judgment was secured, in which the 
Kelly Company was requested to make 
an accounting to the General Acci- 
dent. The Kelly Company was ap- 
pointed by the General Accident in 1911. 
In 1913 a new contract was made ap- 
pointing the Kelly Company general 
agent for New York and northern New 
Jersey. The second contract altered the 
rates of commissions allowed and pro- 
vided for a contingent arrangement. 
When the General Accident went into the 
courts in 1915, the Kelly Company filed 
a counter claim for more than $360,000, 
which it claimed to be due by reason of 
various pay roll audits, which had been 
made by the General Accident and not 
reported to the Kelly Company, and 
also a large sum for contingent com- 
missions upon alleged profits. 

Various court hearings followed, and 
in 1918 the General Accident pressed for 
final action. The Kelly Company filed a 
supplementary report. The General Ac- 
cident established that during the period 
of the Kelly Agency, not only had there 
been no profit to the General Accident, 
but instead it had sustained a very con- 
siderable loss. Finally Francis R. Stod- 
dard, now insurance superintendent of 
New York, was appointed as _ referee. 
A third report was filed by the Kelly 
Company, asserting a right to commis- 
sions on alleged profits. Weekly hear- 
ing followed, following which the case 
was decided against the Kelly Company. 
New York brokers and agents have fol- 
lowed this litigation with great interest. 


Can’t Escape Liability 


The Indiana insurance department is 
in receipt of a communication from At- 
torney General Lesh of Indiana to the 
effect that, in his opinion, a mutual may 
reinsure a reciprocal. but that this does 
not relieve members of the reciprocal 
of liability should the mutual fail to ful- 
fill its obligations. He says: 

“TI believe that a mutual casualty com- 
pany would have the power to reinsure 
the liability of the reciprocal exchange 
and if the casualty company was sound 
financially the members of the recipro- 
cal would be relieved from further lia- 
bility in the matter. However, I do not 
believe that the reciprocal could by any 
contract which it might enter into with 
the casualty company escape its liabili- 
ties to the policyholders if the casualty 
company attempted to repudiate same.” 





Milwaukee Company Licensed 


The Northwestern Casualty & Surety 
of Milwaukee, has been licensed in its 
home state and also in Minnesota. It 
will begin the organization of these two 
states at once and later will enter Indi- 
ana, Ohio, Pennsylvania and probably 
one or two other states. The company 
has a number of agents already ap- 
pointed. 


Would Require Taxicab Cover 


ALBANY, N. Y., Feb. 21—The Malo 
bill, requiring owners of* taxicabs and 
auto trucks to carry property damage 
and liability insurance, has been reported 
favorably out of the house committee on 
insurance. This bill requires owners of 
taxicabs and auto trucks to exhibit to 
the State Tax Commission an indemnity 
policy for not less than $1,000 for prop- 
erty damage and $5,000 for personal in- 
jury, before obtaining licenses. 


Globe Indemnity to Enter Texas 
Arrangements are being made to enter 
the Globe Indemnity to Texas. It is the 
intention to operate through a general 
agent for the state. 





AETNA MEN PROMOTED 
TWO MADE VICE-PRESIDENTS 


Four General Officials of Company Ad- 
vanced—Many Accident and Lia- 
bility Promotions 


HARTFORD, CONN., Feb. 21.—C. 
H. Remington, formerly vice-president 
of the accident and liability department 
of the Etna Life, and Frank Bushnell, 
agency secretary since 1901, were elect- 
ed vice-presidents of the company at the 
annual directors’ meeting. Mr. Reming- 
ton, who has also been assistant treas- 
urer of the company, will continue in 
that office. Morgan G. Bulkeley, Jr., 
formerly assistant treasurer, was elected 
treasurer, that office having been relin- 
quished by Vice-President Morgan B. 
Brainard. Mr. Brainard will continue, 
however, to be active in many of the 
duties of the treasurership. Edmund E. 
Cammack was advanced from associate 
actuary to actuary of the company. 

There were other promotions, all of 
which were in the accident and liability 
department. J. M. Parker, Jr., who 





Cc. H, REMINGTON 


was secretary of the accident division, 
is now secretary of the entire accident 
and liability department. E. C. Hig- 
gins, who was secretary of the liability 
and compensation department, is now 
also secretary of the accident and lia- 
bility department, and B. A. Hunt, who 
was actuary of the liability department, 
is now assistant secretary of the acci- 
dent and liability department. E. C. 
Bowen, formerly assistant secretary of 
the accident department, is now assist- 
ant secretary of the accident and liabil- 
ity department. and Philip L. Hotchkiss, 
formerly assistant secretary of the acci- 
dent department, is now assistant secre- 
tary of the accident and liability depart- 
ment. J. V. Adams, formerly assistant 
secretary of the liability and compensa- 
tion department, is now assistant sec- 
retary of the accident and_ liability 
department. 

The two new officers named in the ac- 
cident and liability department are Fred 
L. Parker and F. E. Barber, formerly 
chief underwriters in the compensation 
and liability department, who were elect- 
ed assistant secretaries. All the other 
officers were re-elected. 





Good Showing for First Year 


At the annual meeting of stockholders 
of the Supreme Casualty of Milwaukee, 
the old officers and directors were re- 
elected. The company started writing 
business May 1, 1921, and has already 
collected $48,000 in premiums and has 
an agency force close to 500, which is 
probably the greatest showing ever 
made by any company writing this line 
of insurance in the United States. 
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ANNUAL MEETING HELp 


SOUTHERN SURETY’S PROGRES 





F. A. Ungles and W. W. Powell Are 
Given Special Recognition by the 
Board of Directors 


At the annual meeting of the South. 
ern Surety of Des Moines, F. A. Up. 
gles, vice-president, was made second 
vice-president. W. W. Powell, who 
has been in charge of the accident de. 
partment, has been chosen a vice-presi- 
dent. C. S. Cobb was re-elected presi- 
dent and J. H. Huckleberry, first vice. 
president and chief counsel. Mr. Cobb 
organized the Southern Surety in 1907 
and has been its president ever since, 
Mr. Huckleberry joined the Southern 
in 1909 and was elected to his present 
position at that time. Mr. Ungles is 
taken out of the list of vice-presidents 
and is given the third position in the 
gift of the company, being the second 
vice-president. He has been with the 
Southern since its organization with 
the exception of one year 1918 when he 
was engaged in war work as assistant 
to the general manager of the Mer- 
chants’ Ship Building Corporation at 
3ristol, Pa. Mr. Powell joined the 
Southern in 1911 and has made a great 
success as superintendent of the acci- 
dent and health department. The 
Southern Surety is going strong these 
days and has a very progressive man- 
agement. Mr. Powell, for example, 
increased the business of his depart- 
ment about 40 percent last year over 
1920. M. H. Cohen, general counsel of 
the company, and Treasurer Roy Arm- 
strong, who were re-elected at the an- 
nual meeting, have been connected with 
the Southern since it moved its head 
office to Des Moines. 


Licensed in 37 States 


The Southern is now licensed in 37 
states. Its premium income last year 
was $6,142,620. Its assets increased 
$1,340,396, they being $6,007,996. It 
paid dividends of $120,000. Its leading 
state in point of production was Illinois, 
showing $827,000. Texas was second 
with $816,000, Michigan next with $681,- 
000; Missouri showed $578,000; Okla- 
homa $493,000 and Iowa $458,000. The 
Southern has 3,000 agents. _ Its pre- 
miums last year in various lines were 
as follows: Accident and health, $1,- 


646,000; liability, $275,000; compensa- 
tion, $1,304,000; fidelity and_ surety 
bonds, $2,525,000; plate glass, $218,000; 


burglary, $53,000; automobile, $720,000. 

With assets of $6,007,996, capital $1, 
000,000, the company is well buttressed 
financially. 


Big Suits in Indiana 


At Indianapolis, Ind., John Hutton, @ 
il-year old boy by his next friend, his 
mother, Mary Hutton, has brought suit 
against the Cincinnati, Indianapolis & 
Western Railroad Company asking for 
$20,000 damages as the result of being 
run over by a cut of cars and made 4 
eripple for life. 

At Laporte, Ind., suit for $10,000 dam- 
ages has been filed against Howard 
Dunn, ex-county surveyor, by Daniel F. 
Diepert, administrator of the estate of 
Elias Diepert, who was killed, according 
to allegations of the suit, because of the 
carelessness of Dunn, whose automobile 
struck him. 

Michigan City, Ind., was made defend- 
ant in a suit for $10,000 damages last 
week because of the death of a 16-year 
old boy. Jesse Szezepanek, in an automo- 
bile accident caused by the washing ont 
of a bridge in Michigan City, May 22 


1921. The father of the boy filed the suit. 
Get the Royal Indemnity 
Charles P, Whitbread & Co. of St 


Louis have been appointed general —_ 
of the Royal Indemnity in Eastern Mis 
souri and Southern Illinois. 
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CONSIDER 2 REVISION OF 
PLATE GLASS RATES 


No Change Will Be Made Until 
All the Figures for 1921 Have 





Been Assembled 
NO INDICATION OF RAISE 


Several Factors Show the Fairness of 
the Maintenance of Present 
Rates 


NEW YORK, Feb. 21.—Whether a 
reduction in present plate glass insur- 
ance rates for the country as a whole 
or for any considerable section of ad 
will be recommended in the near fu- | 
ture by William F. Moore, the rate- 
making expert of this city, will depend 
altogether upon the results disclosed by 
the figures of the membership com- | 
panies for 1921. These returns are now 
being received rather slowly by Mr. 
Moore, and he will have to carefuliy 
analyze them once they are all in hand. 
For the year 1920 the companies sub- 
scribing to Mr. Moore’s service re- 
ceived in premium income upon their 
plate glass business approximately $16,- 
500,000, upon which they sustained an 
average loss of 68 percent, or 28 points 
higher than it should have been. Aside 
from the payment of direct claims and 
the cost of getting the business, the 
plate glass insurance writing companies 
are forced to spend considerable sums 
for the services of salaried surveyors 
and in other directions, so that the 
margin of profit beyond the 40 percent 
loss ratio is by no means a large one, 
and upon a 68 percent loss basis it 
means a severe loss. 
Do Not See Rate Cut 


The fact that plate glass prices have 
been reduced at the plants of the manu- 
facturing companies, by no means as- 
sures that the cost of the product has 
been lessened at the distributing cen- 
ters; for the dealers add to the factory 
cost of glass the freight and the charge 
for the installation of lights, neither of 
which items have been reduced, nor 
does there seem any immediate pros- 
pect that they will be. Again, it has 
been disclosed that certain districts 
throughout the country have not been 
charged enough for their indemnity, 
and if these fields were to be favored 
with a reduction of even 10 percent 
from existing tariffs, it would mean 
that they were getting the insurance 
much below cost to the carrying com- 
panies. 


Trend of Year’s Business 


While the incomes of several of the 
plate glass insurance companies fell 
off last year, largely as a result of the 
rate- reductions enforced from time to 
time, certain other offices will show 
gains because of business placed with 
them that was formerly carried in the 
half dozen concerns that failed during 
1921. For the most part, if not entirely, 
the companies that went to the wall 
within the past twelve monhs, operated 
independently and did not follow stand- 
ard rate practices. Between reduced 
fates and a dearth of new business, it 
is assumed that plate glass insurance 
Premiums as a whole will show a fall- 
ing off for 1921 as compared with those 
had in the previous year. What the 
average loss ratio upon an earned in- 
come basis will be for 1921 is a mat- 
ter for speculation; until all company 
returns are in, it would be unwise to 
even hazard a guess in such direction. 

Some time ago, a rate reduction of 
approximately 15 percent was au- 
thorized in New York City. It will be 
Some time before any change for the 


| new three-story 





OPENS NEW BUILDING 


COMMERCIAL CASUALTY HOST 


Visitors Were Shown Through Its 


Home Office Structure That Is 
Just Being Occupied 


NEWARK, N. J., Feb. 21.—An event 
in the business life of this city was the 
formal opening last week of the new 
home office building of the Commer- 
cial Casualty, which aside from a few 
finishing touches, has now been com- 
pleted. The main portion of the struc- 
ture, which overlooks W ashington Park, 
and is diagonally opposite the head of- 
fice building of the Liverpool & London 
& Globe and the Globe Indemnity, is 
the old Ballantine residence, which has 
been entirely remodeled to meet the 
needs of its new owner. 

Visitors were impressed with the 
manner in which the famous old resi- 
dence lent itself to transformation into 
a very modern and attractive suite of 
offices, connected as they are with the 
annex extending back 
to Plane street, in which are located 
the general underwriting and account- 
ing departments of the Commercial 
Casualty. 

Well Appointed Offices 


Especially notable in the converted 
building is the office of Charles W. | 
Feigenspan, president of the company, 
at the right of the entrance hall, which 


is finished in mahogany. Directly 
across from it is the office of Secretary 
W. Van Winkle, finished in cherry, 


while the offices of Vice-President and 
General Manager J. H. Shale and of 
Assistant Secretary W. R. Griffin are 
also finely appointed, the interior deco- 
rations furnishing examples of some of 
the best woodworking art of the late 
eighties. 

Upstairs the former spacious Ballan- 
tine billiard room has been converted 
into the office of the legal department, 
while the former studio and ballroom 
will now be used as an assembly and 
conference room for the executives and 
the department heads. A fully equipped 
hospital, where medical aid can be fur- 
nished injured assured, and a commo- 
dious rest room are other modern fea- 
tures. 


Propose New Wisconsin Auto Law 


MILWAUKEE, WIS., Feb. 21—Automo- 
kile casualty and liability underwriters 
in Wisconsin are interested in a bill 
which is being prepared for presentation 
to the next legislature, to put an age 
limit on drivers in Wisconsin and make 
it absolutely necessary for the driver of 
an automobile to pass an examination 
before obtaining a permit to drive a car. 
This bill would also provide opportunity 
to drivers to file with the proper author- 
ity a statement as to financial respon- 
sibility in case of accident, in case he 
would create any liability. It will also 
provide that if such answer is not satis- 
factory to meet conditions, a bond or an 
insurance policy shall be provided to 
cover such liability. 

In the last session of the Wisconsin 
legislature a bill was defeated which 
provided for compulsory insurance cov- 
erage for automobile drivers. 








outside territory will be granted, if at 
all, and as already stated, the matter 
will be largely governed by the results 
disclosed by company figures for the 
past year. Aside from the ordinary 
causes of plate glass breakage, such as 
stones or missiles thrown by children 
playing in the streets, defective set- 
tings, window cleaning and the like, 
which apply to all parts of the country, 
there are certain hazards, as liability 
to severe windstorms or stress of 
weather, peculiar to particular terri- 
tories, and these, of course. are taken 
into account as well as the price of 
glass, cartage thereon and the expense 
of installation, in the naming of sec- 
tional tariffs. 2 





MAKES INVESTIGATION 
HAVE REACHED NO DECISION 


Authorities Have Not Taken Definite 
Action as to Minnesota Compen- 
sation Insurance Rates 


Secretary and Actuary R. V. Mother- 
sill of the Compensation & Insurance 
3oard of Minnesota states that no de- 
cision has been reached as to the re- 


duction of compensation rates in Min- 


nesota. It was stated in a recent article 
that such action would likely be taken. 
Mr. Mothersill says that the Minnesota 
Compensation Insurance Board and the 
National Council on Workmen’s Com- 
pensation Insurance are making an in- 
vestigation into the more recent ex- 
perience as filed by the compensation 
companies, and this investigation 
not sufficiently progressed to make any 
definite statement. 

The National Council on Workmen’s 
Compensation Insurance (Says in regard 
to the Minnesota story: “No one is au- 
thorized to promise or predict what 
changes, if any, will be made in Min- 
nesota rates. The National Council is 
in vestigating the Minnesota rate situa- 
tion in cooperation with the Minnesota 
authorities for the purpose of deter- 
mining whether certain desired changes 
are justified. 


INTEGRITY MUTUAL’S REPORT 


Illinois Examination Shows That Its 
Surplus is $300,000—Its Invest- 
ments Are Commended 


The Illinois department has made an 
examination of the Integrity Mutual 
Casualty of Chicago in connection with 
the Illinois Industrial Commission, 
which has in charge the administration 
of the workmen’s compensation law. 
The report brings the affairs of the 
company down to Dec. 31, 1921, and 
precedes an examination that has just 
been completed by Kentucky, Minne- 
sota, Kansas and Virginia. The latter 
is an Insurance Commissioners Conven- 
tion examination and report will not be 
given out for a week or ten days. 

The examiners representing the In- 
dustrial Commission paid special atten- 
tion to compensation claims and fixed 
the liability on all unpaid claims. A lib- 
eral estimate has been set aside for the 
payment of all claims. The admitted 
assets are $1,805,259; premium reserve, 
$684,428; claim reserve, $654,182; volun- 
tary reserve for contingencies, $98,511. 
Dividends paid policyholders last year 
were $328,216. There is left policyhold- 
ers’ surplus, $300,000. 

Comment by Examiners 

The examiners says: 

“The investments of the company are 
particularly high grade, consisting of 
government and municipal bonds. The 
growth of the Integrity Mutual during 
the past five or six years has been re- 
markable, as its business has practically 
been doubled each year. During 1921, 
which was a period of severe business 
depression, the earned premium income 
of the company was only 2.2 percent less 
than the high record made during 1920. 
The examiners report its books and rec- 
ords to be complete in detail and its 
affairs to be well managed.” 


American Bankers Indemnity 

The American Bankers Indemnity AIl- 
liance, a reciprocal of Kansas City, Mo., 
which writes a bankers’ blanket bond 
and for an additional premium will cover 
forgery, has reinsurance arrangements 
with London Lloyds. On contracts of 
$8,000 or less the Alliance retains $2,000 
net. On contracts of more than $8,000 
but not more than $20,000, the Alliance 
is to retain 25 percent net. On contracts 
of $20,000 or more the Alliance is to re- 
tain $5,000 net. The Alliance has a 
surety contract in the amount of $25,000 
with the Guarantee Company of North 
America of Montreal protecting the sub- 
scribers under the certificate of maxi- 
mum annual cost paid by the reciprocal. 
This is a guarantee against assessment. 
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| Your Uncle Edson as 
I He Appears — 


ERE is the latest likeness of His 
Honor, Uncle Edson S. Lott, presi- 
dent of the United States Casualty, 
valiant fighter, militant crusader, agri- 
culturalist, specialist in the raising of 


gladioli, defender of sound stock insur- 
ance, hater of shams, grandfather-de- 
luxe. Uncle Edson has had no time to 


go to a photographer’s and get “shot.” 
He was too busy analyzing his mail and 
trying to squeeze 30 hours into 24, Final- 
ly he caught a fleeting moment and 
rushed to a photographer’s studio. He 
had a few minutes to wait and during 
that time three underwriters from his 
company sat by his side receiving in- 


| structions as to disposition of business 


in their departments while the photog- 
rapher was getting the proper focus. 
THe NATIONAL UNDERWRITER possessed 


| a cut of Uncle Edson of the vintage of 





EDSON 5S. 


LOTT 


1900. His hirsute growth, magnificent 
and prolific, was then as black as stygian 
darkness. He had not yet gotten to the 
top of the mountain. He was courage- 
ously climbing upward. The agents 
whom Uncle Edson has favored so 
greatly desire to see him as he looks 
today. Mr. Lott has been promising 
Tue NATIONAL UNDERWRITER a_ photo- 
graph for the last two years. This paper 
has plead, begged, threatened, cajoled, 
and harassed Uncle Edson to go to a 
photographer’s and do the needful. He 
has excused himself due to lack of time. 
The big news in the story is that Uncle 


Edson finally found a leisure moment 
when he felt he could have the work 
done. He looks like a mountain daisy 


with the dew still refreshing it. 


Prospects Among Contractors 


T. E. Braniff of Oklahoma City, in com- 
menting on the prospects for business 
connected with contracts during the 
spring, says that heretofore this work 
has been retarded by unfavorable condi- 
tions in the bond market and the low 
prices which school districts and muni- 
cipal securities would bring. Speaking 
further, Mr. Braniff says: 

“The prospects for business 
with contracts this spring are 
good. Heretofore this work 
retarded by the unfavorable condition 
of the bond market and the low price 
which school district and municipal se- 
ecurities would bring. The bond market 
today is good, Material has greatly re- 
duced in price and some classes of labor 
are down. This fact will be readily rec- 
ognized and we anticipate an extensive 
building movement when spring opens 
up. Agents should get behind these 
movements of merit. They build up the 
community and the association with such 
enterprises will net you profits worth 
while through bonds and compensation 
insurance on the contractor and fire and 
tornado on the building.” 
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TRANSFER OF CONTROL MADE 


Great Northern Life of Wausau, Wis., 
Elects New Officers and Directors 
at Meeting 


The formal transfer of the controlling 
interest of the Great Northern Life of 
Wausau, Wis., to H. G. Royer, C. O. 
Pauley and their associates of the Cen- 
tral Business Men’s of Chicago took 
place last week at the annual meeting. 
Commissioner Platt Whitman of Wis- 
consin was present and approved the 
details of the transfer stating that the 
laws of Wisconsin had been complied 
with. H. G. Royer, president of the 
Central Business Men’s was elected 
president of the Great Northern Life; 
Frank: A. Helmer, vice-president and 
general counsel; Ward C. Castle, vice- 
president and chairman of the finance 
committee; C. O. Pauley, secretary; 
John A. Sullivan, vice-president; J. P. P. 
Oliver, assistant secretary and actuary; 
Ira S. Parker, auditor and 
treasurer; A. B. Rosenbury, medical di- 
rector. 

The life insurance department will be 
continued in charge of John A. Sullivan, 
vice-president of the Great Northern. 
It is proposed to enter the Great North- 
ern in a number of states and the two 
companies will be tun in conjunction 
until the Central Business Men’s is 
merged with the Great Northern, The 


assistant } 


company will continue as a Wisconsin | 


corporation with principal office in | 
Wausau but an underwriting office will 
be opened in Chicago in connection 


with the Central Business Men’s Asso- 
ciation about May 1, where the agency 


and underwriting operations of the com- | 


pany will be conducted. 
Directors of the Company 


The directors of the Great Northern 
have been elected as follows: 

Stanley H. Barrows, president Na- 
tional Kellastone company, Chicago; 
Harry P. Harrison, treasurer and man- 
ager Redpath Lyceum Bureau, Chicago; 
R. G. Lamberson, president Midland 
Press, Chicago; C. C. Yawkey, president 


Jacob 


Yawkey Lumber company, Wausau; 
Ward C. Castle, vice-president Standard 
Trust and Savings Bank, Chicago; H. G. 
Royer, Chicago; W. E. Jacobs, sales 
manager Schutter-Johnson Candy Com- 
pany, Chicago; F. <A. Hill, president. 
F. A. Hill & Co. real estate, Chicago; 
Mortenson, lumber, Chicago; H. 
A. Huskey, treasurer, Worth-Huskey 
Coal Company, Chicago: C. O. Pauley, 
Chicago; Isaac B. Tigrett, president Mo- 
bile, Gulf & Northern tailway Com- 
pany, Jackson, Tenn.; Frank A. Helmer, 
Helmer, Moulton & Whitman, attorneys, 
Chicago; John A. Sullivan, Wausau; C. 
S. Gilbert, president American National 
Bank, Wausau. The Great Northern had 


a very successful year in 1921. Its 
statement showed a total insurance in 
force of $14,594,930, reserves of $1,447,- 
006 and total assets of $1,719.760. The 
gain in insurance in force for the year 
was $1,423,200, while the gain in assets 
Was $281,372. It was stated that the new 
business for the first two months in 
1922 shows an increase of 25 percent 
over the new business for the similar 
period in 1921. 


Supreme Casualty Appointment 


Fred W. Henry, Portage, Wis., has se- 
cured the district managership for the 
Supreme Casualty of Milwaukee in that 
district. Archie Clark, Oshkosh, who has 
been doing special agency work for the 
company since its organization, has 
taken charge of Outagamie county and 
surrounding territory, and will establish 
a district office in Appleton. E. F. Loom- 


is, who has been with the company for 
the last six months as a district agent, 
will cover the northern district of Wis- 


consin as a special agent. 

Harold Newcomb of Racine, who has 
been working out of the Racine office, 
bought the Kenosha district agency from 
Cc, O. Foreman, and has taken charge. 
Mr. Foreman will do special agency work 


for the company. George E. Paulson 
|} and Alvin Ellingson have taken charge 
of Rusk county district agency with 


| been filed in the Texas department. 


| 1920, 


headquarters at Hawkins. 
perienced insurance men. 


Both are ex- 


Report on Texas Mutual 


AUSTIN, TEX., Feb. 21—A report of 
examination of the Southern Mutual 
Accident Association of Austin, Tex., has 
The 
Aug. 4, 
shows that 


the 
28, 


report covers 


to Dec. 


period from 
1921, and 





contract. 


sales work. 





Sell What the 
Public Wants 


Agency rights are available for the 
sale of our new Non-cancellable Income 
Protection Policy, but only to men 
capable of properly presenting our 
This is a most attractive 
proposition for active, hustling Pro- 
ducers who have had successful experi- 
ence in life or accident and health 





Address your communication to: 


Non-cancellable Division 


CONTINENTAL CASUALTY CO. 


H. G. B. ALEXANDER, President 
CHICAGO, ILLINOIS 
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the total income during that time was 
$36,349 and the disbursements $37,035. 
The sum of $10,363 was paid to the man- 
ager as salary and expense and $18,470 
paid in death claims and sick and acci- 
Gent benefits with $8,203 disbursed as 
commissions and fees to agents on first 
year premiums and asséssments. 

The examiner said: “The condition of 
the company as shown by the financial 
statement shows that the company 
could not meet its obligations if it were 
to stop business. However, 
organizations which are now reason- 
ably successful, have been in an equally 
as unfavorable condition. The secretary 
seems to realize the company’s condi- 
tion and has made an attempt to raise 
assessments 33 1-3 percent. If he is 
successful in carrying out these plans 
without having too many members lapse 


their policies and can write a reasonable 
he | 
ob- | 


amount of new business, no doubt 
will be able to pay the company’s 
ligations and make a favorable showing 


within the not distant future.” 
Had Many Obstacles 
The accident companies had much to 


contend with last 
President H. A. 

American Accident recites 
some of the obstacles in the 
slump that his company had. In spite 
of the shrinkage the company increased 
its premiums $46,687. Here is what he 
Says: 

“In 1920 the employes in one factory 
paid premiums of over $40,000, but last 
year so few were employed they paid 
only $8,000. Another factory 
group policy dropped down over $26,900. 
One big agency that produced over $100,- 
000 in new business in 1920 quit and did 
not give us a policy in 1921 and more 
than half their old business lapsed. There 
were many others, but these three cases 
made over $250,000 slump. Here 
remarkable record. In the face of the 
fact that everyone talked hard times last 
year our sales organization made up that 
$250,000 and thousands of dollars of other 


year. 
Luther 


Second Vice- 
of the North 
for example 


lapses and actually produced the increase | 


shown above—$46,687.45.” 


Gets Out Automobile Policy 
The North American Accident has got- 
ten out a new automobile accident policy 
paying $1,000 death benefit, increased 10 


percent each year for five years, $25 a 
week indemnity payable for 26 weeks. 
There are hospital benefits added. The 


premium for the first year is $7.50 and $5 
for each year thereafter. The policy cov- 
ers the assured if injured or killed while 
operating, driving, demonstrating, ad- 
justing or cranking an automobile or in 


similar | 


business | 


under a | 


is the | 


February 23, 1929 


= —————S== —=—. 


; consequence of being struck, run down 
or run over by, or caused by the burning 
or explosion of an automobile. 





Entering More States 


| 

The Mutual Eye Indemnity of Fort 
| Wayne Ind., has appointed the following 
| agents: O. B. Jacobs, Evansville, Ing. 
| Perle E. Allen, Terre Haute; E. J. Git: 
| bons, Michigan City; M. J. Blitz, Pop 
| Wayne; P. F. Dixon, Fort Wayne, cover. 
; ing northeastern Indiana, excepting 4). 
| len county and H. R. Nation, Kokomo, 
The company expects to be admitted to 
Illinois and Ohio in the near futur 
John K. Blitz, assistant general mana. 
| ger, is in charge of the company at the 
home office. 


Black Made Agency Manager 


O. C. Black, formerly resident manager 
of the Equitable Accident of Boston at 
Chicago, has been appointed agency map. 
ager for the Great Northern Casualty of 


Chicago. The Equitable Accident has 
| since 1919 been issuing accident ang 
health policies to members of the Ma. 


| sonie fraternity, but has now discontin. 
ued business, and reinsured in the Ma- 
sonic Protective of Worcester. 


| Launch Go-Getter Club 


| The Go-Getter Club of the accident 
| and health department of the Old Line 
| Life, Milwaukee, has begun to publish a 
monthly bulletin entitled “Heart Throbs.” 
| The current issue contains a list of char- 
| ter members of the club and the follow- 
| ing officers: M. N. Green, district super- 
| intendent. Milwaukee, president; C. W, 
Turner, special agent, Richland Center, 
Wis., vice-president; and F. Rozman, spe- 
cial agent, Milwaukee, secretary. Mem- 
bership and monthly dues are based upon 
business written, production of at least 
one application being the monthly dues, 


Heavy Death Claims 


Insurance to the extent of $1,441,000 
became due upon the death of Clarence 
{ J. Curby, vice-president of the Smith & 
! Davis Manufacturing Company of &. 
| Louis. who was accidentally killed a few 
days ago. Most of this was life insur- 
ance, one company alone, the Missouri 

State Life, carrying $500,000, but there 
| were three accident policies involved. 
The Travelers carried $37,500, the Con- 
tinental $30,000 and the Columbian Na- 
tional Life $15,000. About one-half of 
the total amount was business insurance 
earried for Mr. Curby’s company. More 
than one-fourth had been written within 
the past 18 months. 
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FITZGERALD BILL IS OPPOSED 


Vice-President Goodwin of Chamber of 
Commerce of the United States 
Gives Views 


WASHINGTON, D. C., Feb. 21.— 
Opposition to the so-called Fitzgerald 
bill providing for compulsory monopo- 
listic compensation insurance in the 
national canital is expressed in a let- 
ter addressed to the members of the 
House committee on the District of 
Columbia by Elliot H. Goodwin, resi- 
dent vice-president of the Chamber of 
Commerce of the United States. 

A copy of the communication was 
sent by the National Chamber to its 
constituent members in New York state 
and attention was called to similar pro- 
vision in the Downing bill now pending 


before the New York State legisla- 
ture. This action was taken at the re- 
quest of the Insurance Federation of 


the State of New York. 
The communication says: 


In voicing opposition to the provisions 
of the bill pending in congress, the cham- 
ber is in no way attempting to express 
opposition to the principle of workmen’s 
compensation insurance. It is against 
the form which the bill takes—the pro- 
vision of compulsory monopolistic insur- 
ance, leaving to the employer no option 
in the selection of an insurance carrier— 
that we desire to protest. Aside from 
the appropriateness of entrusting the 
administration of a local law to a body 
created to look after the interests of em- 
Ployes of the entire federal government 


—a question which we do not discuss at 
this time, attention is invited to the re- 
sults which necessarily proceed from the 
vesting in such commission of full power 
and authority over the administration of 
| the law and the disbursing of compensa- 
tion. As the bill now stands, not only is 
the commission empowered to determine 
the rate and amount of premium to be 
paid (Sec. 7), but it is also charged with 
the collection of premiums, the determi- 
nation of the amount and the payment 
of compensation (Sec. 3), and, finally. 
it possesses full authority to review Its 
own decisions, with right of appeal to 
the courts only on matters of law (Secs. 
15 and 16). In other words, the commis- 
sion under this bill would combine its 
normal administrative functions as a” 
industrial commission with the business 
of insurance, and, to a considerable de- 
gree, the power of judicial review. Such 
concentration of authority, we submit, 
is contrary to inherent principles poth of 
good business and of good government 

Government monopoly of the type pre- 
scribed by the pending measures can be 
justified only upon the affirmative dem- 
onstration that insurance under private 
direction has failed to fulfill its function. 
Such a demonstration has not been forth- 
coming. 


No Compensation for Partner 


The California supreme court has 
handed down a decision to the effect that 
where a copartnership exists with the 
members of the firm working with the 
employes, receiving their compensation 
from the profits of the business, such 
members of the partnership are not en- 
titled to compensation under the Cali- 
fornia compensation act, The case 4 
‘point was. that of the Employers Liabi 
ity and Green & Williams vs. Industrial 
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- SPRING IS COMING— 


nt and 
he Ma- 
scontin- 
he Ma- 








ee And with it another active automobile 
1d Line , 
ublish a 


abit season. Prices of cars and accessories are 


of char- 
follow- 


an lower and the ratio of one car to six per 
Center capita will increase. 


‘—- | The logical result is an increased market 
for Automobile Liability covers with limits 
in excess of the conventional 5/10. 








Smith & 
Y eee. 
ed a few 
‘e insur- 
Missouri 
ut there 
involved. 
the Con- 
bian Na- 
»-half of 
nsurance 


Many carriers feel that 5/10 is the proper 
gross exposure to carry; but any reasonable 


limits can be written by the use of RE- 
INSURANCE. 














Automatic excess treaties with us are 
enabling numbers of companies to meet the 
demand. We solicit inquiries. 
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EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 
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Federal Surety Company 


Home=Office, Davenport, Iowa 





Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. ‘Surglary, Larceny, Theft and 
Hold-up Insurance. Genera) Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson. Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 














Accident Commission and W. L. Wil- 
liams. 

Williams, a partner, was injured while 
working with other employes. He was 
carried on the payroll for compensation 
purposes at $1,666 per annum. He was 
injured in a gravel pit and made appli- 
cation to the Industrial Accident 
mission for compensation. The commis- 


sion awarded him $20.83 per week for 
240 weeks and $12.82 per week for the 
remainder of his life together with a 


lump sum award of approximately $700. | 





Tv > cera Liability c ae | Board has awarded compensation of ap. 

lr geno ern piracy’ Sai | proximately $2,000 to an employe who 

rest j : , “| fell and broke his leg while engageg 

i in a foot race. The insurer, the Aetna 

Life, paid the claim without a cour 

i i contest. The beneficiary was Leo. W, 

Mutual Wins Minnesota Case Fox, an employe of the San Antonio 
MINNEAPOLIS, MINN., Feb. 21. The | brug Company. 


supreme court of Minnesota has decided | 
in favor of the Builders’ Limited Mutual 
Liability of Wisconsin in the case 
brought by the insurance commissioner 
and the attorney general relative to this | 
company’s operation under the work- 
men’s compensation law. The Mutual 
was charged with failure to increase its 
rates as required by the law passed early 
in 1921. An increase of 15 percent in 
compensation rates had been determined 
upon and the bill enacted. Immediately 
upon the passage of the bill, but before 
the law went into effect, the Mutual | 
wrote a considerable volume of business 
at the old rates. All of the other com- 
panies increased their rates within the 
provisions of the law at once. Suit was 
brought against the Mutual, but the 


| stated that the rates were changed upon 


Com- | 2 
usual interval. 


not have been awarded for injuries gus. 
tained in an ordinary foot race but that 
in this case the foot race grew out of 


| pany has an annual sale and preceding 
it every year the employes are enter. 
tained by 
in the testimony 
pected 

rious events, their competition being re. 
| garded as obligatory. 


Chairman Fowler says most. states 
have compensation laws which provide 
| for benefits for injuries sustained jp 


| accidents “arising out of their employ- 

ment,” 
| for injuries resulting “in the course of 
| employement.” 


————— re 
court upheld it, holding that the regy. 
lative powers of the state Compensation 
insurance board do not extend to insyp. 
ance contracts placed before the lay 
went into effect. Although the law hag 


the day of enactment, the law did not 
etually go into effect until after the 


Foot Race Injury Compensable 


The Texas State Industrial Accident 


It is stated that compensation would 


‘course of employment.” The drug com- 


the company. It was stated 
that the company ex. 
employes to compete in the ya- 


but that in Texas they are liable 
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WATCHING ROAD CONTRACTOR | 


Farmers Who Have Had No Experi- 
ence in This Line Are Bidding 
for Business 


Surety companies are watching very 
carcfully the bidders on road contracts. | 
It is found that in many cases farmers 
are bidding on these contracts. Farm- | 
ers see that their own business is very | 
dull. They are looking for some other 
outlet for their energies whereby they 
can recoup their losses and make some | 
money. Road buildings seem to open 
an avenue to them. The difficulty is | 
that these farmers are not equipped to | 
handle road work. They do not know | 
how to bid on the jobs. Where they | 
have made estimates it is found that | 
many of them are far below the safety | 
price. In addition to the farmers, there | 
are others that have been in different 
lines of business that are also bidding 
on these contracts. The surety com- 
panies find that many of these bidders 
are inexperienced and have no concep- 
tion of the work before them. 


Sues to Cancel Bond 














MILWAUKEE, WIS., Feb. 21—Caesar 
DD. Marx, Milwaukee manager of the 


American Surety, has obtained an order 
from the county court on Frank Car- 
chidi, executor of an estate in probate, 
to show cause why the surety company 
should not be relieved from the $28,000 
bond it furnished for Carchidi. 

Carchidi is general agent in Milwaukee 
of the Wisconsin Life. He is now in 
tome and his wife was reported to be at- 
tempting to get passports. A cablegram 
received at Mr. Carchidi’s office Friday 
said he would be back March 20. 


Suit on Depository Bond 


AUSTIN, TEX., Feb. 21—The state of 
Texas, through its attorney general, has 
filed proceedings against the National 
Bank of Cleburne, now closed, its re- 
ceiver, its officers and directors, and the 
American Surety, to recover the state 
money on deposit with that bank plus 
interest at 6.99 percent. 

Under the Texas depository system 
numerous banks are made state deposi- 
tories on the competitive bidding plan, 
that is. the banks offering the highest 
rate of interest on the average daily 
state deposits are designated. The Na- 
tional Bank of Cleburne was made a 
state depository on a bid of 6.99 percent 
interest. The American Surety made 
the bond of the bank guaranteeing the 
state’s deposit. A few weeks ago one 
of the officers of the bank disappeared 

















| 000,000. 


| for $236,097 plus the 6.99 percent inter- 


ST. LOUIS, MO., Feb. 21—Conferences 
dealing with the collection of $224,000 
in insurance claims, which the Night 
and Day bank has filed against 
| the Fidelity & Deposit and a New 


| & Deposit for $75,000, the amount of its 
| fidelity bond covering the bank's officers 


| or security. 


and the bank closed with a shortage 
said to be in the neighborhood of $1,- 


The American Surety made a bond of 
$450,000 for the bank and the state 
deposit at the time the bank closed was 
$236,097. The attorney general is suing 
est, 


attorneys’ fees and costs. 


Confer on St. Louis Claim 


York company, were held last week at 
the bank by State Commissioner of 
Finances Hughes, with Charles McComes, 
attorney for the Fidelity & Deposit, and 
Meyer Katz, president of the Panuco 
Transportation Company, who recently 
assigned $149,000 in insurance claims to 
the bank. 

A claim was made against the Fidelity 


and employes. The statement showed 
that A. O. Meininger, indicted cashier, 
had paid out $462,491 without authority 


Losses on Salesmen 


Surety companies find that they are 
having many claims made under fidelity 
bonds where salesmen are_ involved. 
These bonds are written on salesmen 
working on a commission basis. Many 
salesmen find that business is hard to 
get. Traveling expenses are high. They 
appropriate money belonging to their 
employers for their own use. They get 
involved so that they cannot meet the 
obligation. 


Casualty Underwriters Lunch Club 


Howe S. Landers, for several years 
secretary of the Indiana Industrial 
Board, and at present special counsel of 
the United States Fidelity & Guaranty at 
Indianapolis, was the speaker at the 
regular meeting of the Casualty Under- 
writers’ Lunch Club of Chicago, held on 
Tuesday. Mr. Landers discussed “Bus! 
ness Conditions and Industrial Rela- 
tions.” Mr. Landers reviewed present 
financial conditions in the country, —- 
predicted a heavier volume of veer 
for all industrial lines during 1922. ; 
the conclusion of his talk he ane 
a few questions regarding the ers 
Mutual Casualty Company, formerly me 
Indiana Manufacturers Reciprocal. n 

G. E. Turner, manager of the Casualty 
Information Clearing House of vig 9 
discussed the financial standing ° is 
few of the more prominent reciproca 





that have recently gotten into trouble. 
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eth tit. $1,325,259 $ 531,732 | Fidelity ............ $2,465,586 863,905 | and activities of the Underwriters’ La- | wi 
RV e- 0.6 F 3 
but that Totals Pie 2 4.866.742 1,146,714 . 
¥ out of 2 * + a Ge. See ee 692.848 298.423 
us com Autoist Mutual, Ill.—Assets, $175,651; Burglary and theft. 92, 298, 
receding serve for unearned premiums, $68,980; | 8.025.176 $2,358,753 9 
e enter aierve for claims, $5,736; reserve for WO 8 ROE $8,025,17 2,358, P 
iS Stated liability — a reserve for taxes, * * ® sath ; Fy 
any ex $802; surplus, $69,985. United States Casualty—Assets, $7,362,- e E Q 
iness for 1921: i oc serve arned premiums, $2,- ondon Rela 
il pe — Premiums Losses | 094; fad eg  g claims, $447,390; Assurance Corporation, Ltd., of L b 4 * 
a $ 73,655 $ 11,126 coves. Sar taht anes enea ae sn eins tin Chait these Maaiiaia ial 
t state gaat ore 44,638 20,573 a rite te pers $2,257,326; capital, SAMUEL APPLETON, Manager and Attorney U. 
States mes 31,566 11,235 | penss makiag 010,037 = iability | 
provide Auto prop, damage : $500,000; surplus, $1,010,037. oe ° sahil rms of Liability Insurazce 
oe l $ 149,919 $ 42,933 | Business for 1921: | Gaiaae $ — Original and Leading Liability Company All Fo ly 
employ Totals ....eeeeeee 9,9 , DOGNIO i665 n cect $1,063 Dory : 7 ‘ es Policies 
cular onary ts, $2,337,340; | Health .-....-....-. 2.397.570 a74. 386 The Most Advanced and Practical Personal Accident and Sickness Polici 
ourse of Masonie Protective—Assets, 1056,0 ot iN oo asa earacoial Soares . ae ’ ? k Building 
Palle egg a lg mary * capital, | Workmen's comp... iecssi 46 80863 THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., ee ome poe oo Indian- 
iil cues $0. °° | Plate gines .-..--... 230.6! "181 incinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Po 
$100,000; surplus, $303,841. | Burglary and’ theft. ss12s4 868613 peer McMULLAN & DOUAIRE, Res. Megrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Business for 1921: Premiums ‘Stang | Auto & T. P.damage 651,234 _— Tn; ORAS ft GARRISON, Chats Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
if : > 68,712 $1,849,039 | IL.; . H. pats 2 be Merchants Ex- 
Accident and health. $3,468,71 | ° or : : HIRSCHBERG & CO., Gen. Agts., er 
‘ | Tot: 6,246,210 $2,644,535 Agt., Wis., Wells Bldg., Milwaukee; F. D. aes 
Ae 1 sane seni Ei ee MPANY, Gen. Agts., Woodmen of the World Building, 
i] Cc y—Assets, $1.- * * * hange, St. Louis; LOVE-HASKELL CO ole : d, Ohio. 
—aet ee & Cy i —— -News Bldg., Cleveland, ° 
antes, Rr for unearned premiums, | European General Reinsurance—Assets, Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-New g 
shortage $317,213: reserve for claims, $25,670: re- | $8,007.585: reserve for unearned premi- 
1 of $1,- serve for liability and workmen's ‘can. | ums, $3,550,649: reserve bas — Dong 
‘ : ap OA £0. andes WL,00G;< | ee eae ee for liability and work- 
sensation claims, $74,436; capital, $1,0¢ | 320,078; reserve ° ity . ) 
bond of te: surplus, $280,380. men’s compensation claims, sername R K I N ts E L L A “ae 
he state Business for 1921: Premiums Losses | deposit, $750,000; surplus, $400,000. e W Y N N E | 
osed was PE chvcncdenweee< $161,349 $104,953 | Business for 1921: Premiums Loases eee Ginesed Aasnes tat Michigan 
is suing Workmen’s comp. ..... 119,452 69 726 ) MecidOnt 26.0. 6k ces $1,079,005 $ pag yt ar Y COMPANY CAPITAL $1,000,000 | 
nt inter- eee S40) 23812) Ge 809,123 449,7 NEW AMSTERDAM CASUALT er ares 
EN 6 0 0.64 2 00 d64 221,970 Se | MET idisee cae onc 468,306 $3,009 -Agents wanted in Michigan ‘ . 
Plate Glass ........... 2.977 123,448 | Workmen's comp. 13.986 stacees aes : : Detroit, Mich. 
Burglary and theft.... 34,908 59,883 Widsiite............ 1.269.663 506.473 1554 Penobscot g. : 3 gitode 
Auto and t. p. dam..... 37,384 40.433 MUR! 24 ioic ede 693,479 624,044 = ; 
- ~pa- | Burglary and theft. 1,869,665 eee 
nferences Sa aeee $599,987 $487,647 Steam boiler ....... 66,565 <ena E. P ERINE, 
$224,000 * * & Engine & fly wheel. aa ape W. E. SMALL, President . P. AM Secretary 
1e Night Federal Casualty—Asscts, $541.736; re- | Auto & T. P. damage 9,086 =e * , 
against serve for unearned premiums, $59,920, re- ; 36, 328, 103 $3,013,132 When Insured in Georgia Casualty Company 
a New serve for claims, $39,678; capital, $200,- | Totals ........ wees 
week at 000; surplus, $123,848. . - ; < 
ioner of “Yet ipleunteine written and net losses | Columbia Sih Kee, eg eed ~ 
McComes, paid in 1921, including cost of adjust- | serve for unearned p oricgggesoPy aie ean: u Everyone 
osit, and ment, on the following classes: | — a $733; capital, 92, ; r 
Panuco Premiums Losses surplus, $94,152. 
recently Written = Paid — Business for 1921: eo ‘ous 1s 
claims to Accident and health. ...$433,873 $147,135 | Accident and health....$12,08 ’ 
| 
) Fidelity Globe iidiennattey a porn $15,131,309; | 
int of its reserve Dar remiums, $5,352,- | — — 
S officers og Anelllge semgipet 1,608,745; re- | NEW JERSEY AGENTS Surplus and Reserves to Policyholders Over Two Million Do 
: 86; reserve for claims, $1,6 8,745; urp E OFFICE: MACON, GEORGIA 
showed serve for liability and workmen’s com- | SCORE MULTIPLE PLAN HOM ® 
cashier, pensation claims, $4,151,794; capital, 
authority $750,000; surplus, $2,264,143. (CONTINUED FROM PAGE - sone 
Business for 1921: Premiums Losses | telligent enforcement of assembly. bills 
Accident .......... 290,424 $ sacaae | 258 and 259 the future cick em Pa ‘ - 
NI 6. 5. ocaredsaie «2s 252,436 1SG,50S | ota aid bedkers will Bo ander at a d t | d t C 
re 3,702,777 = 1,464,147 poe supervision than they now ba The American re | - n emni 0. 
Fidelity .......... 505,470 190,734 | and that the men legitimately engaged NEW YORK 
bg! bats Surety ............ 1,219,379 369,610 | i. the agency business will be the - of 
r fidelity hae 732,863 93,339 ; ai . ereby. New Jersey has 
ms m Plate Glass ....... 732,863 193,3 | tinct gainers thereby. pd 2 
tse Burglary and Theft 783,014 332 7 within its borders ae —— ——_ CREDIT INSURANCE ONLY 
sale > a Fiy Whe 349 5.473 | soents. A partial checking o p Z 
is, Many pl td yh 1 181 756 827,610 pase colle pier one man devoted the Fra E. M. TREAT, President 
hard to Vv 5" aeillanalia S rj neato is ti to collecting tickets 
a Workmen's Coll.... i. reece jor part of his time : absolute protection against 
gh. They N ile 48,187 5,922 > yon the elevated road in New York city. American’s Unlimited Policy not only eres serves to 
their + ipigallaan ta y 1 a particu- loss on all outstanding covered accoun prevent lesses. 
xo Another drove a taxi and had a pez chown full eeitien at ate " 
nea a Totals $11,850,794 $5,286,372 | larly unsavory record, while many others If you are a manufacturer or jobber, write for the part service 
meet: thé 4 . < . 79 pate their main livelihood from call- “ at Gts Oar Rennes 91 William St., New York 
= 99 i eve i to the insurance 4 Locwu: op _ ° 
er eee: a: | OFFICES IN ALL PRINCIPAL CITIES 
reserve for unearned premiums, $75,736; | business. 4 Marquette Bl 
h Club reserve for claims, $11,706; capital, $136,- Says Pledge Is Violated R. J. LYDDANE, General Agent 1148 dg. Chicago 
010 Surplus, $33,727. . ificati bill be- 
‘al years Shitacen for 1921: Premiums Losses Should a sores be aagastgerer as for- 
ndustrial Accident and Health. ..$244,635 $111,788 | come a law. home state as Soa oe cau 
ounsel of ; a ok: | eign companies would be forced oO mye 
aranty at i : 93,069; re- | Ply with its provisions. ae as re 
agar t the Peerless Casualty—Assets, $193, baat - no such regulation now, and in this P e 
. v der- “rve for unearned premiums, $12,257: spect have a distinct advantage over 
. ! eld on tn ee Lor claims, $14,138; capital, $100,- their outside competitors. ick asuia e 
; "“Busl- 100; surplus, $61,848, | Other matters dealt with by Mr. Hicks 
I Rela- Business for 1921: Premiums Leases |in his address were the new financial 
sae Accident and Health....$185,432 $79,835 | plan of the National Association of In- 
a 2 Enrance, Agents, the Frequent PITTSBURGH, PA. 
business North American Accident—Assets, $1.- | which the New Jersey anti-re ee Ragged ay 9 
1922. At 999.840: reserve for unearned premiums, | heing circumvented, the boner the sev- 
answered ‘477.545; reserve for claims, $158,321; | plaints “that the trig aoe aie | I 
‘ ; , nts 3 a e 
~ Indiana ‘apital, $200.000; surplus, $176,128. eral agency agreeme 5 a ° nsurance 
nerly the Business for 1921: Premiums eves | companies from ge po ear Ho yelp Writes All Lines of Casua ty 
alk Accident and health. .$1,837,578 $715,783 | ing adhered to’; objec a te ° ° 
pe * @ 8 | floaters; over written bcs Paige 2 Fidelity and Surety Bonds 
Chicago, Lumbermen’s Mutual Casualty—Assets, | ing; of which latter er have 
ng of 4 1.566.895: reserve for unearned premi- | book shows that geet but no one can 
ciprocals ums, $626,279; reserve for claims, $36.014: | resolved against Mn floes PO 
rouble. teserve for liability and workmen's com- deny that certain comp : 
































4 


CASUALTY 








THE NATIONAL UNDERWRITER 


February 23, 1999 








CO-OPERATION WITH AND 
SERVICE TO OUR AGENTS 
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OF WICHITA, KANSAS 


“CONSERVATIVE BUT AGGRESSIVE” 








Exceptional Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company 


LIFE, ACCIDENT AND HEALTH 


Lincoln Nebraska 








Union Inpemnity 
Gompany 
Cash Capital $1,000,000.00 
FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 





830-896 Union Street, [SATISEVING | “jae Maiden Lone 
NEW ORLEANS SERVICE NEW YORK 














GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burg!ary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 











If personal considerations are to enter 
into loss adjustments, Mr. Hoadley main- 


tained, the inevitable result will be 
larger payments, with resultant higher 
tariffs. 


Always an interesting and informing 
speaker, the association men expected 
much from W. N. Bament, general ad- 
juster of the Home, who was asked to 
talk upon “Some Problems in Loss Ad- 
justments; A Ramble through the Fields 
of Experience and Observation,” and they 
were not disappointed. Of ripe experi- 
ence in the realm of loss adjusting, and 
a man of scholarly attainments, Mr. Ba- 
ment’s address was followed most at- 
tentively and at its conclusion he was 


|} asked and promptly answered a number 


regarding forms 
and how these 


of technical questions 
for various coverages, 
could best be applied. 
As to whether in the event of a gen- 
eral fire the loss under a policy occurred 
at the inception of the fire in a neighbor- 
ing or a distant building, or when it ac- 
tually reached the premises described in 
the policy Mr. Bament quoted the opinion 


of a Kentucky court in the famous case 
of the Rochester German vs. Peaslee- 
Gaulbert Co., which held “that if the 


fire did not reach the warehouse before 
noon [the time at which the policy of the 
interested insurance company expired], 
but at noon the destruction of the ware- 
house was inevitable, the insurer was 
liable: but if, on the contrary, the de- 
struction of the warehouse was not in- 
evitable the insurer was not liable. This 
decision, however, was later reversed 
upon appeal, the superior tribunal main- 
taining in substance that loss does not 
occur until the fire actually reaches the 
building described in the policy” 


Banquet Was Given 


Following the business sessions the 
members held a banquet inviting as spe- 
cial guests the following executives: 
Frederick Hoadley, secretary American; 
William Quaid, secretary Continental; A. 
H. Hassinger, secretary Firemen’s; H.'S. 
Poole, secretary, and W. N. Bament, gen- 
eral adjuster Home; F. D. Layton, vice- 
president National; J. B. Morton, vice- 
president, and Woods Brown, general 
agent Fire Association; William Mackin- 
tosh, assistant manager Royal; John 
H. Packard, United States manager Lon- 
don Assurance; Thomas H. Anderson, 
United States manager Liverpool & Lon- 
don & Globe; H. S. Clutia, vice-president 
Westchester; James L. Case, president 
National Association of Insurance 
Agents and Fred J. Cox of Perth Amboy. 

Mr. Hicks acted as toastmaster, brief 
talks being made as well by President 
Morton of the National Board; President 
Case of the National association and 
Manager Anderson of the Liverpool & 
London & Globe. Mr. Morton voiced the 
sympathy of the National Board with 
field problems and expressed apprecia- 
tion of the aid rendered by the agents in 
their attempted solution. Mr. Case for 
the National association, sketched hur- 
riedly some of the chief accomplishments 
of the organization thus far and of its 
ambitions for the future, while Mr. An- 
cerson, who recently came east from the 
Pacific Coast, bringing with him a repu- 


tation not only as a successful under- 
writer, but as that of an entertaining 
and instructive speaker as well, paid 


high tribute to the local representatives, 
without whose effort he said the work of 
the head office underwriter would count 
for but little. 
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Clarence Stone, agency manager of 
the Maryland Assurance, has resigned, 
his successor being E. H. Taylor, for- 
mer assistant superintendent of agents. 
Mr. Stone will go into the general ad- 
vertising business. He is the son of the 
late J. T. Stone of the Maryland Casu- 
alty and for a long time was advertising 
manager of the Marvland Casualty and 
editor of its house organ. 


Dr. Heber Bishop of Boston, surgeon, 
noted sportsman, medical examiner and 
adjuster for various insurance com- 
panies and for some time manager of 
the health and accident department of 
the Etna Life for Massachusetts and 
Rhode Island, died from heart trouble 
after 12 weeks illness at the Copley 
Square Hotel, Boston. He was born 
in 1858 at Marbleton, Quebec. He was a 





———__ 
graduate of Bishops College, Quebe 
and McGill University. He entered th, 
College of Physicians & Surgeons tt 
Quebec and was a life member of § 
Thomas Hospital, London. He went to 
Boston in 1884, practiced four years and 
then turned to insurance. He became pa. 
tionally prominent in hunting and fish. 
ing, having a country estate at Farm. 
ington, Me., and making extended tr 
in the Canadian wilds. 


Ips 


In appreciation of his long ang 
valuable service, William J. Kelly, jo; 
many years assistant manager of the 
New York office of the Maryland (as. 
ualty, has been advanced to the man. 
agership, Rexford Crewe at the same 
time being named assistant manager, 


Paul N. Furman has been appointed 
general special agent for the easterp 
department of the Southern Surety 
ccmpany, and will operate from the 
divisional headquarters at Philadelphia 
Mr. Furman was city editor of the Pyb. 
lic Ledger for several years and more 
recently was associated with the Aetna 
Life and affiliated companies. 


W. A. Edgar, recently insurance man- 
ager for the General Motors Corpora. 
tion in New York, has been appointed 
director of the agency and development 
department of the United States Fidel. 
ity & Guaranty Company of Baltimore, 
and will shortly remove to that city, 


LAWS COMMITTEE OF 
NATIONAL’ BOARD HIT 


(CONTINUED FROM PAGE 4) 


and John C. Harding of the Springfield, 
aligned themselves squarely on the side 
of the Fidelity & Columbia Trust Com- 
pany, in opposing the amendment to 
strengthen our state law to where it 
was intended to be, and in so doing, 
they did not consult either their state 
agents organization, nor this Board that 


had always worked with them on 
legislative matters but had _ their 


attorneys make repeated trips to this 
state as did Neal Bassett and every 
influence is being brought to bear on our 
state legislature creating the unusual 
situation of using the Kentucky Bankers 
Association as against their local agents 
and their field men who understand con- 
ditions as they exist. It seems a com- 
mon sight in our legislative halls to see 
two highly paid lawyers, versed in the 
ways of legislative matters, represent- 
ing the National Board, walking about 
with the president of the Fidelity & Col- 
umbia Trust Company, or with the at- 
torneys for this trust company, planning 
and maneuvering against a group of 
local agents who have also employed 
an attorney and are putting up the best 
fight for their lives that they know how. 

Therefore, be it resolved that it is 
with regret we note the ruthless policy 
of the laws committee of the National 
Board, and what appears to be their 
utter disregard for the organized local 
agents, and be it further, 

Resolved, that a copy of this resolu- 
tion be sent to the National Board, to 
the National Association of Insurance 
Agents, to each of our companies. t0 
the president and secretary of each state 
association and that copy be handed the 
insurance press. 


Revise Omaha Building Code 


OMAHA, NEB., Feb. 21—Companies 
writing compensation, accident, health, 
public liability, elevator and other lia- 
bility lines are interested in the pro- 
visions of the proposed revision © 
Omaha’s building code. The method of 


| construction, the limits of engineering 


and architectural undertakings not only 
of buildings proper but the elevator 
shaft, subways and all the elements of 
building work and completed structure 
are dealt with. Almost every feature 
covered has relation to some of the 
hazards which go to make up the loss 
records in these lines. Help in the per- 
fecting of the code is invited by sug 
gestion and hearings are to be held daily. 

Omaha’s building code has been a 
amended and patched up in the past ne 
questions of liability arising in acciden® 
on work have, in the past, been hard = 
class as to whether or not they = 
under a violation of the legal require 
ments. 








Feder 
Accide 
Hartf 
Steam 
Fly w 
Tot 
Londo 
Accide 
Healt] 
Auto 
Liabil 
Work 
Steam 
Burgl 
Credit 
Fly w 
Auto) 
Other 
Work 
Tote 
Mason 
Accide 
Natior 
Accide 
Nation 
Accide 
Nation 
Fideli 
Surety 
Burgl: 
Tots 


"3, 1929 


— 


Juebee, 
red the 
Ons it 
r of St, 
went to 
ars and 
ame na- 
nd fish. 
Farm. 
ed trips 


1g and 
lly, for 
Of the 
nd Cas. 
le man- 
le same 
nager, 


pointed 
eastern 
Surety 
om the 
idelphia, 
he Pub- 
id more 
e Aetna 


ce man- 
“orpora- 
pointed 
lopment 
's Fidel- 
altimore, 
city. 


F 
D HIT 


a 4) 
ringfield, 
the side 
ist Com- 
ment to 
where it 
o doing, 
eir state 
yard that 
hem on 
d=‘ their 
to this 
1d every 
ir on our 
unusual 
Bankers 
il agents 
and con- 
$s a com- 
lls to see 
d in the 
epresent- 
ng about 
ty & Col- 
1 the at- 
planning 
xroup of 
employed 
the best 
10w how. 
1at it is 
ss policy 
National 
be their 
zed local 


s resolu- 
Board, to 
Insurance 
anies. to 
ach state 
inded the 


Sode 
‘ompanies 
t, health, 
ther lia- 
the pro- 
rision of 
nethod of 
gineering 
not only 
elevator 
ments of 


hey came 
require- 





February 23, 1922 


J 
— 


THE NATIONAL UNDERWRITER 


CASUALTY 47 











—— 





CASUALTY AND SURETY 








a 





Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1921 





























—- } 
GEORGIA 
—__————————————————————— SS 
Premiums Losses 
ipa Life 
Accident eat sees or $ 33,856 $ 6,134 
Se 17,074 8,442 
Auto liability ...... 26,413 21,188 
Re 13,304 14,190 
Workmen's comp 33,093 7,872 
. | ee 123,740 57,827 
American Casualty 
Accident and health. 7,303 4,410 
Auto liability ...... 11,974 5,909 
Liability ........... coerce 
Plate glass ......... 4,820 2,350 
Burglary and theft. 997 402 
Auto _ damage.. 7,928 5,551 
MEE avaadecoucs 33,925 18,622 
American National 
Accident ........... 56,695 9,236 
6.3.0) 6700, 56,695 35,687 
, aor 113,389 44,922 
Federal Casualty 
Accident and health. 3,335 1,283 
Hartford Steam Boiler 
Steam boiler ....... 30,807 1,270 
Fly wheel .......... 3,123 169 
MEE casio acaea es 33.930 1,430 
London Guar. & Acci. 
i Peer ree eee 15,703 4,421 
PT A bce cee ok eos 15,801 6,845 
Auto liability ...... 32,305 By 
| eS eRSoaaet 22,150 9,842 
Workmen’s comp. .. 34,854 8,93: 
Steam boiler ....... Se 
Burglary and theft. 5,995 5,295 
CT inwestsec teens Sa?  «aeees 
Fiy wheel ......... eee 
Auto prop. damage.. 16,394 9,865 
Other prop. damage. pa 20 
Workmen’s collec. .. 357 78 
0 ee 148,806 59,317 
Masonie Prot., Mass. 
Accident and health. 64,742 66,147 
National Casualty 
Accident and health. 9,766 3,838 
National Relief 
Accident and health. 26,110 10,480 
National Surety 
|, DENS ayer 74,793 144,865 
RN oo dein. pia «0 44,926 21,477 
Burglary and theft. 6,779 2,200 
DE Ciceeaedcee 126,498 168,542 
New Amsterdam Cas, 
a ee 1,590 166 
eee 1,260 352 
Auto liability ...... 5,463 2,645 
re 647 679 
Workmen’s comp. 5,281 1,595 
BE Fe 2,716 2,538 
Burglary and theft. 1,562 82 
Auto prop. damage.. 3,900 2,264 
Cther prop. damage. 1 53 
/ 2 ae 22,487 10,374 
North Amer. Acci, 
Accident and health. 26,920 6,960 
Preferred Accident 
MING 6'6'¢-ac 0.63606 6,117 2,608 
SOON Son v0, 66.0: 4:< 0.0.0 1,459 1,120 
Auto liability ...... 5,668 7,582 
Burglary and theft. 1,390 164 
Auto prop. damage.. 2,669 741 
» SSSR aang 17,303 12,215 
Travelers 
ee 90,400 38,928 
RRS 21,184 9,298 
Auto liability ...... 98,208 28,743 
eet 58,881 40,919 
Workmen's comp. 162,435 40,034 
ae 431,109 157,921 
Fidelity & Deposit 
Pe 61,781 32,602 
SE Seer 58,209 9,593 
tf and Theft. 3,707 3,019 
iF aceug tek: 61a. 6-6 123,697 45,214 
Pe of No. Amer, 
Lr 3,702 402 
eee 2,659 1,107 
Auto. Liability .... 24,655 3,190 
Liability, not Auto.. 3,046 500 
Workmen’s Comp. 6,372 640 
| re EON . cc d.qasiae 
sis 55 4 66 os >: aaa 
Plate Glass ........ 10,160 463 
Burglary and Theft. 3,756 781 
Auto, Prop. oe 12,703 3,266 
Prop. Damage. . ws sb asaen oan 
Ty gegna aii 72,052 10,349 
Loyal Protective 
Accident and Health 2,161 1,293 
Maryland Casualty 
Sepa 38,995 31,052 
. . SOR ReeR eRe 30,012 
Auto, Liability ..... 50,228 
Liability not Auto.. 108,855 
Workmen’ s Comp... 119,715 
LS ete 5,931 
ss: 16,994 
Plate Glass 1.11217? 21,442 
Steam Boiler ._ 1... 9,967 
Burglary and Theft. 21,925 
Phys, Liability Secor 29 
Sprinkler ...... 2222 3,777 
Fly Wheel TPR Et ee —1,005 
Auto, Prop. Damage 31,335 
. Prop. Damage.... 272 2 





Prems. 
Workmen's Collect.. 55 
FOGG ccueeliescucs 455,794 
Masonie Accident 
po aes ee 26,845 


Massachusetts Bonding 
Accident and Health 

Auto. Liability 
Liability, not 
Fidelity 
Surety 

Plate 


Auto. : 
CIGSR. gcc. 
Burglary and Theft. 
Auto. Prop. Damage 

OME a 65 0 esaens 


‘etropolitan Casualty 





Losses 
223 


220,839 








Pit RUG GE gic enc: 4,900 
Travelers Indemnity 
MOCCHEORE 6 6666 Se wes 1,957 
are 163 
Pilate Gieee ..6 sc ec 9,186 
Steam Boiler ....... 5,904 
Burglary and Theft. 28,176 
“Cho re 7,916 
Auto, Prop. Damage 47,242 
T. Prop. Damage... 745 
WURMES ccdvecacaes 101,290 
INDIANA 
American Surety 
LC 1 | eee 81,782 
PETE e re 62,158 
Burglary and Theft. 26,810 
ORME 6c d6udeas we 170,751 
Columbia Casualty 
CS eS err 424 
Serer ee 369 
PO eee 388 
Workmen's Comp... 2,123 
i 4,161 
eee 4,446 
Fimte Glass oc. es 1,127 
Steam Boiler ....... 678 
Burglary and Theft. 2,080 
Auto Liability ...... 1,285 
P, Dam. not Auto.... 136 
Auto. Prop. Damage 752 
ee 17,967 
Fidelity & Deposit 
OOMNCS, 66.6 dccasecse 35,672 
rrr 50,235 
Burglary and Theft. 8,023 
:. —_ ae 93,930 
Globe Indemnity 
SEU as Vaasa o% oe 6,824 
CO aa eae 3,997 
(A 8,156 
Workmen’s Comp, .. 92,103 
Cl re 4,596 
MUPOCY 2c ccs 16,105 
Plate Glass .. 20,961 





Steam Boiler ....... 
Burglary and Theft. 19,626 
» 


Auto. Liability ..... 24,348 
T. Property Dam.... 258 
Auto. Prop. Damage 16,239 
MOGMEE Scvce tcweus 214,674 
The Guarantee of N. Amer. 
Lo er 520 
CE kas ctcceetues 1,419 
EE 6 diea a éa's-0% 1,938 
Hartford Acci, 
UO err 11,033 
a 4,546 
TAGDINCY .. cw cccccoee 6,960 
Workmen’s — 84,529 
i, | . 11,955 
ete 14,583 
PIAtG GIASE .6cccece 5,168 
Burglary and Theft. 10,433 
©. PROD. DAM... 00s. 278 
Auto. Liability ..... 24,906 
BYy Wheel .. 6.600% 44 
Auto. Prop. Damage 10,303 
Live Stock ......... 18 
TE Seckcmenenas 184,948 
Hartford Steam Boiler 
Steam Boiler ....... 86,639 
WE WOOL ccecscces 8,233 
BOONE dececnceede 94,872 
Liberty Mutual 
Auto Liability ..... 187 
Liability, not Auto.. 255 
Workmen’s Comp, .. 22,282 
Auto. and T. P. Dam. 7 
by: Seer ner 22,798 
Lincoln Mutual Cas. 
Auto. and T. P. Dam. 10,897 
WUEMEN oo ot ecdece 10,897 
London Guarantee & Acci.—U. 
yo rr rere 0 
BIORItH ccc cccccce . 1,512 
pe a ree 28,526 
Workmen’s Comp.... 172,596 
Auto. Liability ..... 18,266 
Steam Boiler ....... 5,620 
Burglary and Theft. 3,511 
On| | ar eer 10,480 
T. Prop. Damage.... 234 
Fly Wheel ......... 852 
Auto. Prop. Damage 7,433 
WORSEN 6 cock osc 251,060 
Mass. Bondin: 
Accidenf and Srealth 64,468 
pF eee Serre 655 





STATE AGENCY 
Insurance Exchange, Chicago 


CRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 


Liability and Excess Insurance 
General Agents 


INSURANCE AGENCY CO., Birmingham 


THE AGENCY COMPANY 
Salt Lake and San Francisco 
FERGUSON & HARRIS 
Columbia Bldg., Louisville, Ky. 








®. GLACKSTOCK, President 





Incorporated Under Laws of Californis 


EMIL JOHNSON, Seerstavy 





Hnternational Jndemnity Company 


LOS ANGELES, C \LIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 








Re-Insurance 
Excess Re-Insurance 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. 


Blanket Auto Excess Fire Covers in American Companies 


CHICAGO 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekl: ear rer and Sickness 
Accidental = Benefits $500.00 to 


$2,500.00 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
Central West, write Home Office, above 
address. 








GENERAL CASUALTY 
& SURETY COMPANY 


606 Woodward Avenue 
DETROIT 


General Casualty & Surety 
Lines 

Live Agents Can Secure Liberal 

Contracts. Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








JOSEPH RICE 
Supt. of Claims 


MATHEW J. O’BRIEN 
Attorney 


Casualty Service Company 


964-5 Insurance Exchange 
CHICAGO 





Investigations and Adjustments 





Automobile, Burglary, Compensation, 
Inspections and Pay Roll Audits, 
Complete Casualty Service. 











SOUND 
ENTERPRISING 
LIBERAL 


PROMPT 














S. WM. 





THE METROPOLITAN CASUALTY 


mcr Neng Co. OF NEW YORK 
Office; 47 Cedar St., New York City 


PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, Pres. 
BURTON, 





ROBERT A. DRYSDALE, Vice-Pres. 
ALBERT H. LAHY, Asst. Secy. 
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—- aera = 
Prems. Losses Pp . Lossey 
Workmen's Comp. .. 568 ne 9 | Continental Casualty prise 
An $a .7. pO PERE ye 85,474 33,189 
Surety ,312 $; (2 ee ee ee 36,483 : 
Plate Gl 1,639 2.S40) | Piability 6... ¢saiseccs 5,740 ~~ 
Burglary and Theft. 2,739 524 | Workmen’s comp 40,259 ped 
| Auto. Liability ..... 9°440 350 | Plate glass ..... ea 7,722 12.285 
Auto. and T, P, Dam. 1,090 1,197 | Burglary and theft. 6,981 ae 
; Potals vette ee eees 82,172 40,058 Auto liability Sengines 5,645 "US 
National Surety Teams P, damage... 105 4 
9 BGEUCy °......4h ones 87,091 24,431 | Auto P. damage.... 3,194 761 
lol geeeennes 79,287 12,779 | Totals ........... 191,603 7638, 
| Burglary and Theft. 21,269 3,483 | Federal Casualty 
| OEMES Ga ster d oe aia 187,647 40,694 | Accident and health. 18,676 6,512 
| New Amsterdam Cas, Federal Life iy 
Acci@ent ......5000. 2,286 317 | Accident ........... 22,974 4,952 
PEAGIERY craks ccumaentire 1,310 1,786 pees American eeemaati 4 ‘4 
EAQDUNEY © <2 creates aise 5,581 35 | Accident ........... 1458 3 
Workmen's Comp.... 28,562 13,167 | Hardware Mutual Cas. ” 
} Fidelity ........... 7,689 Mote | RAAUENCY .ccc case 3 1,045 i: 
| Surety Spttteee ee eees 14,358 8,338 | Workmen’s comp. .. 20,887 8.688 
| Piate GISes 3.5.5. 11,386 3,534 | Auto liability ...... 5,011 5 
| B urglary and Theft. 5,355 470 | Steam boiler ....... 4223 Li 
| 7 “—% regis oe sees a) 3,449 | Auto & T. P. damage 5,823 "535 
| Auto. Prop. aM... << 11,648 ais 8,492 deggie Shes mune 10,761 
<a Bley oe Pw iT: » Home Mut. Live Stock 
MGtSia socks aks... 102,069 40,934 | Hi a 
. i tek TAVG BCOGE 65.566 cc 3 6,607 1141 
Norwich Union Indem, ‘ ' 
Aecident. 2. ccna 22 ae Hoosier Mutual Auto 
Wealth: <..5 05 oes oc 25 11......, | Auto& T.P. damage 52,978 31,139 
° “ CETL | ss ocv acess: < a: can (1 ier ee Indemnity of No. America 
When aman hasamachine of a certain Workmen's Comp. .. 5,482 2,578 | Accident .........-. 379 43 
H Plate Glass ........ 1,404 201 | Health .........06-. ‘ ass 65 
Burglary and Theft. 553 25 | Liability ........... 22 saagell 
horsepower that acts as though some T. Prop. Damage.... Re. <auavanad Workmen's comp. .. 5,710 49} 
Auto Liability ..... 779 Bp 3 i er rrer bane 135 
° Auto. Prop. Damage. 801 Gee Sees aie acecers «<0 ; oc tee 
of the horses were dead, he looks into Migtals: castes... 9,004 3,327 Plate glass ......... 5,756 ik 
Royal Indemnity Burgiary and theft. «9 1070 | Ga 
° . 9 2 Fe rglary 2 Sit. ’ 
the matter. He is not getting the ee 27g | Auto liability .....-: 9097 ai 
MISDMLY . cc ciscoe.. 5,029 300 io ae + ose 
. e r eae 70’ on er Auto P. damage.... oe Bu 
power he has a right to expect and if cae ee ee ee 35,158 1,838 
x ig TS ee a CE eee es Indiana Liberty Mutual ~— 
Ale € 5 q y - ’ rc 
he is the successful sort of a man ewe gaia: irae iT Mmi—=——o 
" M Burglary and Theft. 9,453 5,634 || HASBMICY 2k Secu es poe ‘oie 
who insists upon maximum results, won: ees i... . 
he loses no ti 2 ts he it Auto. Prop. Damage 4,021 ite | SMEOEY . «ose ee eas ion sees 
ime in overha e Totals ..........- 136 921 46,807 | Burglary and theft.. 258 1,104 
' u ing 1 Security Mutual Cas, ” ag Pp. damage 3 oes 138 
: ‘ TRE Te a ea 449 ......... | Totals .........-. , , 
Sometimes he finds that the machine Workmen's Comp... 6,389 872 | Kaskaskia Live Stock 
Auto. oe Reh 2,133 105 | luive Stoek .0..2.5.2:. 26,861 16,230 
. ° ° ° Auto. and T. P. Dam. 952 74 | Lloyds Plate Glass 
itself is defective and sometimes that oo gia depaaang 9,924 1,052 | Plate glass ......:. 23,246 5,312 
5 ¥ , - Standard Live Stock Loyal Protective ~ 
he simply was not running it in the ie Seeds ee: ; 933 9,992 jas Coeay 28,781 21,604 
f b t een Aone ee oe een! Accident ...-.....<- i. 1,734 
: a Jorkmen’s Comp... 24,428 S.265 | ERCAIED ....ccccvccese 4,28 1,910 
est way alae aie 24.476 3166 | Liability ........... 132902 B88 
Trav Workmen’s comp. .. 23, i 
pon gl 161,352 46,988 | Fidelity .........-. 6,888 5,000 
ae th hi > Spans goteetadaaets 33,836 LE a ana ree Hod 
PAMDUICY <5.5:d.s:015)5-0-60:0 45,996 2160 | ote cre 8s $0 8" , ’ 
n agent has a machine of the son et Re OR OOS Ra 11/933 80 
$ r Auto. Liability ..... 84,118 16,328 | Burglary and theft.. 12,075 5,326 
horsepower of the Maryland in his Totals ...-....0. 837.400 296,086 | er ety: 60s ith 
&f di ; Travelers Indemnity = | gag | Teams Drop. damage "424 ry 
= ee on eee * , 43 | Fly wheel .......... 2,146 51 
oifice and 1s not making an outstand MIE os < hose ince 439 176 | Auto prop. damage. 10,506 6,892 
2 a wate one s Comp... Bt sete eee ‘Auto liability ...... 23,391 5,350 
. ate Me Seater ace 2 5,873 ala 
ing income, he should certainly Sieam Boller 1.1... at ee ee Sn = 262,088 iam 
. tioat — f . to faa | “eae 3,860 | MasGent and health. 49,280 24,789 
investigate. In the case of the Mary- Fiy Wheel ---sss0s. 927 397 | aedient Protective = 2 
. G5 ee Bet ..2+<xktaeee Medical Protective 
1 d b “Il y inte. - DaMs.3 5:54: 5,813 23,793 | Phys. Defense ...... 37,673 19,227 
ObaIs lie ee 152,008 38,953 
and he will find that he has not been U. 8, Fidelity & Guar, Pinte glass +++...” 19,476 M08 
‘ Meeident! oo mcl ess 22,283 19A89 [eee ewes : : 
’ s1s4° Health ....... tex o/s SORIRE ; Michigan Automobile 
using all the company’s facilities— amie 123,312 18163 | Automobile ........ 11241 3601 
- Workmen's Comp.... 338,983 140,343 Mid-American Mut, — 05 
therefore, to him, the unused ones are et: itu: tte | pee 
det Plate Glass’... 23,855 10,551 | Accident and health. 38,339 14,766 
urglary an eft. ,882 7,426 Jew < 
T. Prop. Dam....... Oe. culate al 2,697 
Auto. Prop. Damage _ 39,971 PE Deda cosa aaa : 
WUE os cudak tyes 837,659 392,173 | Ohio State Life 403 
2 Western Casualty Accident and health. 837 ‘ 
e TARDIICG 6s. dices <00:6 BOGS . cs Mctsa rae Pacific Mutual 
If he 1S the sort of agent who 1S slated Workmen’s Comp. .. 319 3,475 | Accident ........... 57,807 15,315 
. Auto, Liability ..... MAGA. . caiwliw sites VOOM or clay acteraiere 3 62,055 an'si8 
. > 
for success, he will broaden his opera- is... i. a ee 
Lineoin Acct,’ Tite” 7 | a ee 
tions and let the Maryland put all its Accident Se CRS ORE js crcpactcrae ERARIEBS och ora Reker cesis 26,565 12,305 
The Masonic Prot. Burglary and theft. 3,541 2,407 
rs a, Accident and Health 136,665 79,010 iabili 7,502 695 
facilities to work at building hi Mass, Accident Atte @'T Peaamage 4344 880 
, g nis Accident and Health Re easiness > at al 93,473 41,168 
- Migiamd Gasaiity' ...... 4... Wipe Boe 
nhICh Eee 14,354 2,923 | Southern Surety 9 
business. a | eR ik ee ee 14,354 6,656 Accident ......- eee ago 18,088 
UM gRncoe app 28,709 9,580 | Health ........ oscee  ” Be "563 
North American Acci. Liability prtseseeeee 3,35 36,509 
Aacient .....:->. . 46,384 13,260 | Workmen’s comp. .. 90,935 seal 
Peerless Casualty : PIGGUICY 60:6 cies05 66 «0's ret 3896 
Accident and Health 4,919 1,659 | Surety ......+++++5- i 2220 
Provident Life & Acci. Plate glass ........ aa Bex 
Accident and Health 7,975 3,282 | Burglary and theft. : *"3'997 
Red Men’s Fra. Acci. Auto liability ...... 6,676 D : 
‘ Accident and Health 3,341 1,498 | Teams prop. damage aoe ** 3°56 
C C Ridgeley Protective : —— = damage. set iis 83,670 
M MOCIGENt 2 eaeee. 86,464 54,779 OUIS «+ oye cin a> ee sie : 
ARYLAN D ASUALTY OM PANY Wisconsin Nat. Life United States Casualty 944 
Accident and Health 6,756 97231 | ACen 2s cccesc ccs 28,517 net 
B AT TIMORE American Casualty SEGATER «5c d.d0ies eee ie 14,060 4,8 
Accident and health. 1,379 1,153 | Liability ........... 1,675 583 
SUA eer paceonaes . 69 ....... | Workmens comp. .. 3 906 
7 Ste SIGHS «65 36-5655 2,044 847 | Plate glass ......... a 
CASUALTY INSURANCE SURETY BONDS Burglary and theft. 219 176 | Burglary and theft. 3,209 1,500 
Auto liability ...... 2,925 215 | Auto liability ...... 5,735 th 
Auto & T. P.damage 1,325 732 | Auto & T.P. damage 2,698 97°396 
MEATS: 6. stare teisin ose ,962 3,122 TFOURIS 5 se nsie os... , . 
American Liability Western Automobile 3,081 
Accident and health. 22,045 6,075 | Auto Liab. & P. dam 10a "O14 
“Totais 22.2.2... anet? «= @.al0 | Total sserenic.s. | 28888 ae 
Brotherhood Accident Western Casualty i 
Accident and health. 12,770 6,566 | Accident and health. 397 as 
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Prems. Losses | Prems. Losses February 
\| Indiana Liberty Mut. | Great American Casualty = 
KENTUCKY : Workmen’s Comp... 426 74 | Accident ........... 1,446 2 
Lal London Guar. & Acci, Loyal Protective bs li 
= 1} Accident ........... 3,003 1,358 | Accident and Health —7,791 10,375 ey Sg TP 
ERROR. Si: 55 6'ci5:0 sisia ears 1,788 682 as Plate iB 
Prema. Reese | Liability ........... 50,546 14,635 | |] —— ae Bo 
American Auto—Mo, Workmen’s Comp 173.057 114'825 | || a 
Auto. and T. P. Dam. 25,110 5,094 | steam Boiler .. sary 3'830 — | MASSACHUSETTS 34 Gle 
American Surety Safa: . | Burglary and Theft. 6,031 881 ———__—__ | Norwich 
Fidelity ........... 45,347 eet bOI Cee =. St as nn ‘Accident 
OS ee ae 39,705 —613 | Fly Wheel .....::.. 3,675 86 | Columbia Casualty Health 
Burglary and Theft. 4,656 963 | Auto. and T, P. Dam. 21,265 SB8e | ACGGORE 6. 2... ces ce 468 4 Liability 
NSIS cn ein.ccies <:- 89,708 10,935 | | Totals ........... 264,879 140-310 | PIERRE... a xtccue: 3 J. Workme! 
Continental Casualty Maryland Casualty TARMRUES oc sickens ches 35,831 S94 Plate Glé 
DN AP ee 58,582 24,147 PUOTIOTIG, 04 cvieec'o-< wu 8 1,861 | Workmen's Comp. .. 11,889 Lin Burglary 
SS eee 23,332 a eo. See eee S476 | PIGOMNY Foss Se vin ces 924 (93 Auto. & ' 
DUI, aes 6 a os sx 2,248 ZAG TEAM DIY isc sce 425 BERG. | OOM, oe wd sh oieic'e 0.0 35 ee Totals 
Pilate Giese ........ | eee ee | Workmen’s Comp... 294,305 162,048 | Plate Glass ........ 5,109 ee preferre¢ 
Burglary and Theft. 233 1,606 | Widetty oo. eco. 76 —3,955 | Steam Boiler ...... 108 23 : Accident 
~ Auto, and T. P. Dam. Se 2 Stee NE a ceo cares 136 | Burglary and Theft 3,697 ....0ee Health . 
. 2 ae 85,358 32,544 | Plate Glass ........ 3,855 | Fly Wheel ......... 2,387 ..ciae Liability 
Federal Surety Steam Boiler ....... 2,528 | Auto. & T. P. Dam. 10,937 2.604 Fidelity 
CAPITAL ONE MILLION DOLLARS Accident and Health — 5,553 Fak” "SR ena <<) oe" eres 72,328 8943 surety « 
OS a er ee 4,869 43 | Fly Wheel 79 | Conveyancer Title ; Burglary 
" " Workmen’s Comp.... 5,465 2,091 | Auto. and T. P. Dam. pa SG fe a er $.780 2. Auto. an 
Fidelity and Surety Bonds, gag SS eee i i e uaighes ane | oe Collect.. 52 | Exustern Mutual ay L aeag 
PIOLOG NGIORS cso. 0 <> ,296 22 ee Oa 4 227,890 | Accident .........%. 50 J. ubber 
Burglary I nsura nce, Burglary and Theft. | Sane eae ee Massachusetts Bonding Workmen’s Comp... 70,780 14,003 Rm bility 
Workmen s Compensation, Auto .and T. P. Dam. 1,729 374 Accident and Health 4,338 TEIUGED wang Wiss 6 Ke 74,830 14,005 Workme 
A bil d h EINE: aisha -n.0. 906 22,309 4:628 | Liability ........<6.. 7,568 | Guarantee of N. A. : Totals 
utomobile and Other Globe Indemnity ee ee Ww orkmen’s Genon... 2. ees ee eee WiGOUEY occ... ccce 18,105 8) Transit | 
; ; ali ; OT ae rar m IW 3 Sr ee ey. es | oe Liability 
Public Liability Lines DREN a0 'e:< 6 ue, 6 Sia 753 Ree NE Le ce eeaeie MEMES ok oUrecee D MRINEES as eee: oaraia ere 18,421 my) Workme 
eS a ee err E Heb Tears’ ee noe 1,314 | Hartford Acci, Auto. & 
———————— Workmen’s Comp... 74,82 26,¢ urglary and Theft. 2960 | Acci@ent .......6<8 19,984 1 Totals 
EXPERT SAFETY ENGINEERING Widelity .........5. 1,659 —231 | Auto. and T. P. Dam. O76 | Healt ...6< vciaus soe 12,573 rn traveler 
and INSPECTION SERVICE ST eee ean oy are HGURAR oo, uns hoe: 20;860 | Tdability ... <2... 125,218 36,616 Accident 
Piete GIRSS vc ccs ss 955 318 | National Surety Workmen's Comp... 78,692 41,29) Health . 
Burglary and Theft. 2,429 be 3) err IE ae nen 24,522 1,368 Liability 
HOME OFFICE: Auto. and T. P. Dam. 6,561 re y+ Be a ai eee REGGE | OOP OE Bock secures 9,301 5 Workme 
ie . a 119,301 29,454 | Burglary and Theft. 3.062 | Pinte Giese ....6ace 6,534 2,400 Totals 
715 Locust St., Des Moines, Ia. Guarantee Co, of N. Amer. . (0 | rere 97,248 | Steam Boiler ....... 2,419 ...chaee Traveler 
eee 767 588 | New York Plate Glass Burglary and Theft. 18,560 1,865 Accident 
EEE 5 6 5 x66 Sale a D. Livnmeane Plate Glass ........ : 4,458 | Fly Wheel ......... 3284 ..t2e Health . 
ot aa 976 588 | Travelers Auto. & Prop. Dam. 30,500 9.518 Workme 
Hartford Accident & Indem, — : BECIOONE <i. ., ecere' 125.206 60,444 ee eee 332,587 107,498 Plate G! 
MERICAN LIABILITY BOOIBCNE 6.250 o0-s 1,827 BOO RC RNUE No cciso cists coaceis 9,202 3,591 | Hurtford Steam Boiler Steam E 
OS ee ere 815 S20") LAMMIIILY, 19. 5.5205 0's) 0 6,642 7 Steam Boiler ....... 172,588 12,874 Burglar; 
c re) M PAN Y RARDIN .nccccccccs 20,579 _6,1 71 | Workmen’s Comp... . 63,064 57,652 | Fly Wheel ......... 31,503 3,443 Auto. & 
Workmen’s Comp.... 97,843 58,622 | Auto. Liability .... 26,534 1,445 | Auto Liability .... 966,862 368,026 Totals 
ri — Fidelity Laval a tiga 5,817 are peas | Totals aneeie 230,648 123,206 Totals ...... Kictii 204,091 16,317 U. S. Fi 
SE bin Sia nies ia: 2,82: 2, )} | Travelers Indemnity International Fidelit Acciden 
Disability Insurance Plate Giass ........ 4,433 823 | Accident .......... 573 265 | Fidelity ...... naan r $6 cee Health 
, W. R. Sanders, General Mgr. Burglary and Theft. 3,751 DARD 1 EPORIER oi 00:5: 6'050.4-0:0' ere Surety ..ccccces oes 2.628 ..cceee Liability 
) AllClasses} 7 || Auto. and T. P. Dam. 9,725 4,095 | Workmen’s Comp... Sh ee ae 2 eee 1078 ...ceme Workme 
| All Citizens Nat'l Bank Bldg., CINCINNATI, OBIO | | Phe crook 46 Plate Glass 6351 1068 | Liey bh eecr ream 
. 4 BEOCK casi 460... e eee ee eae re A sloyds Plate Glass Fidelity 
Occupations} —_ $100,000.00 Insurance Department Deposit + eae 147,659 74,498 | Steam Boiler ....... 10,082 1,522 | Plate Glass ........ 76,724 23,243 Surety 
Indemnity Ins. Co, of N, Amer, Burglary and Theft. 12,939 1,486 | London Guaranteed Acci. Plate G 
NS RP ee ee 1,615 204 | Fly Wheel ......... Ee - <b sexe mere POCIRORE 6.0% 6sls 50 00:0 3,636 513 Burglar 
RIED: Spin) aaa 4 cee 1,072 142 | Auto. Prop. Damage 10,813 ee Ee aaa 841 1,021 Sprinkle 
More agents read The National Under- | Liability ........... 1,370 460 | Other Prop. Damage 375 Bi -} SAMMOY: oc. cec care css 190,273 84,892 Auto, & 
Workmen's Comp.... 13 88 CC Carre 45,175 10,714 | Workmen’s Comp. .. 131,586 83,508 Totals 
writer than any other weekly newspaper | Fidelity ............ ‘ = ee nice iets panes States Guarantee Steam Boiler ....... 6097 | - .:.< Seas U. S. Gu 
PE noc civiecsonae Li) eer EEE iia ia cies bee Se iva hoon Iburglary and Theft. 10,831 1,604 Fidelity 
of insurance. There are reason plenty Pilate GIASE ..... 2. 1,621 75 | American Liability Credit 7 oe eee ER 76,905 28,596 Surety 
of them. Our subscribers know. Burglary and Theft. 2,071 46 | Accident and Health 2,271 638 | Fly Wheel ......... 18,278 222 Totals 
Auto. and T. P. Dam. 738 259 | Columbia Life Auto. & Prop. Dam. 48,434 21,347 Brother 
EN 6d aiiedsctees 17,973 1,274 | Accident and Health 1,053 274 POtAIS 6occcccccce 480881 221,693 Acciden 
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Acciden 
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CASUALTY 51 
. Losses Prems. Losses ; Prems. Losses 
: Prema. aanete Pe a een Toe Brotherhood Accident ‘ ‘ Globe Indemnity 
Sempetttan Casualty eco: 31.202 | Fidelity ri 5,240 5,215 | Accident and health. 1,179 239 | Accident ........... 76,618 34,436 
plate Glass ...-.+-. » ot) DSBARRE eee: 9,197 32,898 | Fidelity & Deposit in, EE = 82,351 67,075 
Mutual Boiler 81.30 1.433 | “Rae 14,437 SSTES | MMOGUEYS << dccccacccs 140,451 rye rt = aaa eeccee ee eee pp eta 
steam Boiler ....... ay aad re Pe Na ; ahd f r as eee Sesnce + SSGSR 34, PABIMES” 2. oon... co 0 : 2, 
Sy Plate Glass ‘iia osit | See aan een” | 4aets sn800 | Sergiy ana thet. eae 11,479 | Workmen’s comp. .. 989/627 404°675 
plate Glass ....... ; 3,351 19,437 | Accident and. gal , y CO eae 304,161 $4,146 | Fidelity ............ 176,220 66,439 
Norwich Union Ind. 4 4 ae liability ae 114 : Globe Indemnity Pe fo ee ree 260,793 139,800 
MPMIGENt ...0ccccce ° 95 po apa iledalat tee cee Accident 8,436 3,875 | Plate Glass ......... 126,284 27,207 
Health .---+++eeeee- AT ee eee sae Were os tks si i730 iat licen. 2'701 2,985 | Steam boiler... | °". 15,030 2°40 
Liability .--++--+-+++- 1,776 268 | aes Ss comp. .. 2049 ae Liability 117,892 40.082 | Burglary and theft. 275,605 118,472 
Workmen’s Comp ae aeF | Soe tenes ones ts 16,336 1,300 | Fidelity .....22 21132 11175 3,242 | Fly wheel ......... 15,030 ew 2 
Plate Glass ........ wi Biponderenes pace? MEETS "957 1 att WEEE htt rat cose 12,957 6,108 | Auto. prop. damage. 322687 165,577 
kurglary and Theft. oo "868 | Autea TP damage 332 11 | Plate’glass’......... 13,757 1,854 | Teams prop. damage 8,272 4,377 
we 7. F. Dam.. 008 1,278 | Totals"... 21,561 2,459 | Steam boiler -...... See “iden, eee 3,608,357 1,502,655 
“Totals ..-++-.ee- 3,003 Towa il Medien! Protective: j Bie ; Burglary and theft. 39,946 11,917 | Hartford Accident é a 
preferred Accident 74.82 14,782 | Physicians’ defense 47,456 10,842 | Fly wheel .......... 312 weeces PERGOUE  sicccdecesé 45,075 10,501 
Accident ..---+++ees 74, = 15°38 | Mak dooke Own. Ex. i Auto & T. P.damage = 11,875 Saee | HeGHth ...ccs. cece 17,207 7,973 
Health ...--+++eeeee 135aae 76969 reo ante . 13,842 8,678 oo collec. .. ons 147 eis Hp eae oe indie ocala carone ene 
DET. cicwceccces »500 90 Av a J seecce i eae 21,23 72,22 ES ci diss eeced $ 71,82 
ny <...-...-- «a "| ieee 752 ... | Hartford Accident ba 5942 | Workmen's comp. 605,248 298423 
Surety s+ +++ seeceeee cag a - 496 | Ne a Meee z oe ye Sa eae 15,12 942 | Fidelity ............ 148,364 62,581 
Saeiary and Theft. 11,378 15,426 | — Accident 32.066 11,132 Health 1,939 | Surety ............. 116,377 9,710 
auto. and T. P. Dam 42,837 Sittin =| s Liability 126,761 | Plate glass .....1.! 99,518 30,726 
“Totals. +--+ +s... ae | ee Oe ae 231 ... | Fidelity 18,183 | Burglary and theft. 242205  102°788 
Rubber Mutual Liab. | Heal a a BAR es Be 190 *""175 | Suret 4,381) Auto. prop. damage. 218,187 $2,845 
TM COSTE lhe 3 re 30169 seme liability ...... | i ee Plate glass ......... 38,292 7,348 | Teams prop. damage 3,818 273 
Workmen’s Comp... — 30,167 “1 tae jC oe Burglary and theft. 49,315 23,371 | Live stock ......... 5 250 
aa 30,767 | 45 mens comp. _. 1,679 664 | Auto & T. P. damage 47,352 16,702 (FORA oc. eebs ccwed 2,233,527 852,482 
transit Mutual on | a ae , Live stock ......... 20 gata nae wa 5 rs See t se 
ys *Compen 192,372 °° 26.660 | Burglary and theft. 1,050 666 1 bh gg ag ay 521,925 204,627 | (—= Te ae eee ~ 
Vorkme . iat : >. - . \» valet ndem. No, . 
Who. & T. P. Dam... "tee thee open aes sae 107 | Accident ........... 11,832 3,438 NORTH DAKOTA 
Totals ..----+++-- 192,646 | | PGES | Seah. co55 55 2552s 2,404 1,112 | || 
0 COROT ES es : ,612 | Health ae =| 
Travelers . 169,298 | Preterred Accident Liability ...... -. 10,009 1,353 | l oe 
Accident 415,680 37288 phe om _—e 50,943 22.738 | Workmen’s comp. .. 1,229 50 
Health .... 580,621 = "326 | J oa _ pegs ees 22°459 14,557 | Fidelity ............ 3,785 167 | Hartford Steam Boiler 7; 
Liability ease Sae'aas | GeeeetE tenes ackewees 19°50 9049 | Surety ............. 1,640 Ory. Steam Boiler ....... SINE cn tiinatl, 
Workmen’s Comp.... 1,723,627 | 985,932 | Auto jiability ...... 10216 ri Plate glass ......... 1,561 35 | Iowa Bonding & Casualty 
Totals .-..---++-s meanspatinmmail « ~° -- detreohrnnrs 8,496 "4,369 | Steam boiler ....... Fre ee Liability—Auto .... i eee 
re d. eer ee , eke sa est f BAGG. eel Seas. Lability—Not Auto. 3S * age 
Travelers In 2179 1,857 | Burglary and theft 10.542 8,377 | Burglary and theft. 2, : DIL 
Accident ..--+++++++ 13,178 ae | oe aT Pa @ 10,637 3,703 | Auto & T. P. damage 3,286 a ae 498) cau eenceas 
REMMIRTT 5.25 nse s see —s 1.11% eS ee ae 56,292 WROUGI fcd. ctances 38,227 6,329 Surety Sasate i 727 et egugces 
“3a 's Comp... err sae MU Vaca atee we . 2,813 292 } “e One. urgiary an 1eft. 7 eae irs 
Plate Glass .....-.. 89,928 te | Republic Casualty 3 a... seen 76,405 | Auto. Prop. Damage. 655 551 
steam Boiler ....... 46,307 gr tae | ree oeseeees ee 49 re _.. .  Sepeseeeeses 5,548 See). WWMM fovaces.5... 2,268 551 
Burglary and Theft. 122,002 21,169 | Health «0.0... es. seep oc A= << fl annie as | tne ba 
juto, & T, P. Dam.. 476,913 289,009 | Auto liability ...... 4°30 *’5620 | Burglary and theft. 16,827 22,260 | Plate Glass ........ 3,480 806 
ae 753,586 341,967 | Liability ........... 4,208 3114 | Auto & T. P.damage 16483 20,613 | Maryland Casualty 
U, 8. Fidelity & Guar, nite, "769 "$26 | FORRES oc csccceees 173,870 122,556 | Accident ........... 3,262 1,052 
MME fase wc 43,938 15,368 Bidelity ........eee. 5 is 72 Lioyd’s Plate Glass Mea. soir 1.022 37 
Oe eee 43,896 “ig I ar 3494 *" "973 | Plate glass ......... 30,381 9,235 | Liability—Auto, .... 7,265 1,328 
are 299,487 322 ee, wee a thett: 4979 8,186 | Maryland Casualty Liability—Not Auto. 6,549 R51 
ae ee: aes \uto & T.P. damage  13°730 «10,606 | Accident ........... 22,967 14,588 | Fidelity ......... 21296 262 
SRT EN if 52 é t “& . . ’ ’ os 1 Pay tae a a en ue, SOE ae am: “¢eaekauae 
ahaa ben 116,817 Z| . Totals oo... ..... vv ene tt 385,453 366,080 | Plate Glass ..11.11! 4,599 2167 
Plate Glass ........ 25,182 7,865 | Southern Surety > 35.010 6,127 | Fidelity ............ 18,752 384 | Steam Boiler ....... CT Ae Ore 
Burglary and Theft. 56,756 11,686 Accident eA eee oe “3661 2'088 MWINCEG" «cose 2°35 10,620 Burglary and Theft. 2,673 199 
eae _ 49 sooee-s- | Fiealth . SG cc 29'054 10/429 | Plate glass ......... 28,936 2290 | Sprinkler .......... 1,883 1,882 
Auto, & T. P. Dam.. 85,111 52,458 | Auto liability ...... 12°99 1.930 | Steam boiler ....... 12,632 5,682 | Fly Wheel ......... 405% 5%.... 
re 879,223 356,446 Liability potrseeees 160'308 80°764 Burglary and theft. 69,728 49,872 Auto, Prop. Damage. 3,902 2,517 
U. 8. Guarantee a0? 1.175 eae esas 14.687 2511 Sprinkler ..... 742 ¢ 37,886 | T. P cna. > Damage.... Maes PS 
Fidelity 707 17 EB LY cece eee eeeee ’ "759 | Fly wheel 2400" “222222 9 eae 36,210 10,095 
Surety... 2,077 .eesaees e | Surety ....-cesseeee ber yt ive3 | Auto & T. P.damage 397632 51,162 | Travelers 
Totals 2,78 1,175 | ¥ ae a as 1995 2080 Bi) eine 650,091 551,206 | Accident ........... 10,611 1,652 
brotherhood Acci. 27 999 1076 ye pot oo re. 19241 16/398 Mass. Bonding e Bealth ee he ee 2,383 430 
Accident and Health 37,332 14,076 | A uto prop. aa a 209 ? Accident and health. 117,541 55,455 | Liability .........0. 5-5 a PE EE 
Loyal Protective cee | Oe Cneee. 676.919 128,849 | Liability ........... 34,015 21,611 | Workmen's Comp... GOR. 222 
Accident and Health 48,043 31,269 ine Settee ee eee 7 sai BIGGS <6 ancccceces 30,751 Taal <auee a har ae eee 13,996 2.082 
i Acci. 3 by ; 7 5 ORG oo: 5 des 4c oo dod 16,95 , 4ineoIn Acci, e 
—— 71,725 24,418 | Accident ........... 209,872 yi  - b Ieae 6,744 2;741 | Accident ........... 4,248 13,946 
Masonic Protective als Health «ses seeeees ser aee 69.502 | Burglary and theft. 15,647 14,177 | Loyal Protective 
Accident and Health 45,377 14,447 | Auto liability ...... 82°27 18,712 | Auto & T. P. damage 4,815 4,421 | Accident. .i.5....... 3.661 1,791 
Massachusetts Acci. 7 | AREY «=~ a eens 810522 382955 Wate 848 coals 2s 226,467 103,171 | National Casualty 
Accident and Health 239,656 99,117 | Workmen’s comp. 364588 572.070 | Metropolitan Cas. Accident and Health 20,758 14,569 
National Casualty aed PE Pe ee alata [Ss Plate glass ......... 87,711 7,458 | Nerth American Life & Cas. 
Accident and Health 11,597 5,436 | Travelers Indemnity 6.147 705 | National Surety OGWUORE Secu baeis.ec 1,115 194 
National Protective Accident ........... "793 337 | Fidelity ............ 159,811 63,827 | Health ............. 1,090 508 
Accident and Health ee er Health tpt ete eeees sea 7 Surety biter: dea 69,813 106,723 Totals ........° = 2205 99 
No, American Acci. a m9 997 | Workmen's comp. 45 456 *'9519 | Burglary and theft. 67,691 22,796 | Fidelity & Deposit 
ae 107,842 53,327 | Plate glass ...... ° 39'492 6.462 pa err re 297,315 193,346 | Fidelity ........... ° 8,480 1,821 
Red Men’s Frat. Acci, , | Steam bp fi: 113'641 57.156 | N. ¥. Plate Glass DS oS eee - 10,779 52°025 
Accident and Health —16,560 sed aa ga eer 16843 ’'97 | Plate glass ......... 45,138 15,478 Burglary and theft. Seer 
Ridgely Protective asa me igen thee BECGROL pe 9 idzely Protective EMO 6 cen va «eee 19,642 53,846 
— or = SETS yes Si waer wee ao haa Mgt, | ASCtaeeA oat Wealth. .. 27,586 17,848 | Hardware Htut. Gas. ; 
= — | Totals ..... ek 335,226 148,910 Royal Indemnity 3.776 1.089 Liability : tes aris: a bppeetes 
Union a Ith 90:982 12.961 —- a hoecaoatee aH st Pinte glass... °° **" 1,173 347 
MICHIGAN aoa ee vegst 28.678 | Auto damage 10... im. @ 
sited * le “ 7 or abate agg s oven we TE Pe eee 6 4 
er 28,86 3,782 | Workmen’s comp. 4,831 13,247 , 
——————— oo elie aaa aa 187499 8,280 | Widelity ....---..-.. 3,021 212 | North Amer, Acci. 
Auto liability ...... 12,707 Skae |b SUNGEY . a. << cic cco 65 aaa MOCIOOING s ciec ccc 4,018 885 
Power 82.418 27,790 | Liability ........... 2,421 5,245 | Plate glass ......... 13,270 3,312 | Republic Casualty 
Accident .......+... 39 806 23.554 | Workmen's comp. .. 23,659 11,252 | Steam boiler ....... 71 “sea | Atte Hability ...... 42 
Health Ts lll 43604 16923 ie. 3,040 1,721 | Burglary and theft. 41,740 22,290 EER 3 Ate oo 25 
Auto liability ...... 098 7091 | Burglary and theft. 8,199 1,964 | Fly wheel ......... Se SURGE ons datiode < sa. 151 
abt ity ........... tants 183101 | Auto prop. damage. 4,898 3,652 | Auto & T, P. damage 11,933 +a eet Sidaes 5.2... 26 
—** Sve: 627266 ©5%461 | Other than auto .... 7 ell SAG Totals ......-.0s- 157,576 72, Auto prop. damage.. 16 
dmevienn Autemobtic eae 4%, Totals .......+... 102,309 38,087 | southern Surety 964 Se ee 260 
Auto& T,P, damage 254,973 75.879 Western Casualty oni g | Bee ssc stsae es 198 eee eg Royal Indemnity 
5 } Auto liability ...... 99 ‘ CAITN oe cee ee eeeees , ae ae Da eee 12 
_ nde 32,129 21,928 Liability pr St 6 gains i a Oe ee 186,680 78,401 i... te 
Central Bus. Men’s Workmen’s comp, .. 669 4,528 Workmen’s comp. .. yrere 15.137 | Auto liability [127° 77 
Accident 176,365 64,239 | Auto & T. P. damage 282 TG? | Widely. .c<c ce cacici 16,082 o,1e Liability. .......... an 95 
Continental Casualty ; I rcs hak card 4,553 4,690 | Surety ............. 135,080 iss | See .. «ches... 10 
aan s 80,299 16,114 | Wis, Nat. Life OR eee ones 6353 | Burglary and theft. 120 
Health ... 2.2.2.0... 70,700 28,641 | Accident and health. 13,407 ceed Bg ee gn 16,692 | Auto prop. damage. a3 soe ees 
Auto liability 23,524 4,836 | -\° Auto & T, P. damage _37,12 , WOUND <endadesee 336 196 
tite lability ...... gee 79 | Woodmen Aceifent inal ane WHMIS ck. res 572,848 198,003 ovetien Genes 
SE hon a ss sc ; St goat , 2,35 “ ve 
porkmen’s comp. 76,404 at SEs Se ee ‘ . U, 8, Fid. & Guar. 18,430 3.056 | Accident ..... a er 5,803 96 
—." +4 rk st ° pees 1 143 5 a icsaeweadas 4981 193 Health Ce aaa 69 15 
ary an ext. a 3491 (I See Ot sccm nees . : A 16. .ateadd 
uto prop. damage. 11,377 8,111 | | MISSOURI | | Liability ........... a. aa «nck Eee rie 
All other prop. dam 3 Pe. Workmen's comp. skeen 33.475 | Surety .......-..... 583 2,000 
| 2S eee 281,461 92,825 eee ee oe eee! ee ne ee WMRGEIEY ccccccccses. 142'613 170'247 Burglary and theft. 4... «yeas 
poe & Deposit 7 nin ee esr skies 58575 1341¢| Totals ........ aes 6,506 2,111 
Workmen's ee petorts 2,229 | Soeee Covey 454 Burglary and theft. 105,342 55,889 | Travelers Equitable 
ree i. 176,451 enere | Soon *7o "8078 >* 469 100 | Sprinter ..<....... EER Accident .......c006 8,256 4,622 
ape 259,728 149,424 | 7 HBIMES 4.0 5t. cll 68,219 54,990 | Auto & T. P. damage 51,548 34,582 
Burglary and theft. 29,326 13,838 | Workmen's comp 21 332 | Workmen’s collec. . |) eee 
ae 465,504 206,372 | Figelit an 75.565 11,456 SOUR occ eee. 912,348 552,394 
Globe Indemnity Surety ..2...2...12) 60,034 "298 PENNSYLVANIA 
sr 16,460 14228 | Plate glass... 2... 7,863 10.567 | f 
Bess 2 *:8.6'0:4:5'0 6 , ‘an, | Burglary and theft. 90,960 47,70 | 
Lacy nability ... 26,633 2.674 | Sprinkler ........+. 10,131 20,006 | | NEW YORK aesmnin emul 
forkmen’s ‘comp.’ 62.542 41,149 | Ey, wheel .........- Py. eatas tL ” Accident and health. 163,677 67,219 
Fidelity am "397 11399 | Auto & T. P. damage 123,125 oe hn Liability ........... 88,069 35,977 
 Wieeteeenan pes 43,405 7,419 ee ee en =e Accident and health. 60,743 21,143 | Workmen’s comp. .. 68,023 23,338 
Plate glass ..- °°" ** 81522 1926 | Amer. Automobile Fidelity and Deposit Plate GIAS8 64.22... 51,103 14,192 
Steam boiler’): °:) 7! 3,088 v.1s., | Auto & T, P. damage 473,520 269,671 | Fideity and Deposit ; 3,085 | Steam boiler - - 3.454 S488 
urglary and theft. : 2 i Gees. La , .592 | Burglary and _ theft. ’ 2. 
My whee nc theft. 14,820 ees lee. seeee $1,661 | widelity ss! e808 85,558 | Auto & T. P. damage 33'097 37,045 
gute prop. damage.: 16/131 11,150 | Surety 22022202205 “ 965 7,600 | Surety .-. a thert, S33:083 —-188874) Totals ..-....-... 484,172 180,569 
er prop. damage 93 32 | Burglary and theft. 21,859 15, Burglary and theft. 274, . asual 
Totals ..., seve a, 242,415 101,315 ROGGE i. was eenaws 5,066 54,306 ROUGE cv ceuwce eae 1,395,907 386,816 | Accident and health. 41,403 15,388 
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UNDERWRITER 





Hartford Live Stock 
EAPO WOOCK. 0:6:00%0.6\0 0 
Kaskaskia Live Stock 


Live stock ......«-. 2,670 
London Guar. & Acci. 
Accident .......- eo 25,16 
FAGRIER xccc000008 . 15,349 
BAMDTItY .cccccscece 313,924 
Workmen’s comp. 484,563 
Steam boiler ....... 7,162 
Burglary’ and theft. 0,323 
ESPMEE. suns sree ks 200 161,097 
Bie AWNGO! c050500 000 ,209 
Auto & T. P. damage 126,258 
TEMG. 5 éeumssaa-ds* 1,188,046 
Manufacturers Cas. 
BARDIIIEY .scccvvesecc 106,341 
Workmen’s comp. 181,614 
Auto & T. P. damage 85,152 
TOROS. o:6:0:0210:00 006 373,107 
Masonic Protective 
Accident and health. 290,844 
Nutional Casualty 
Accident and health. 82,472 
Republic Casualty 
ACCIGeENt ..ccsccvcecs 7 
PEORIUM weccccccccee 11 
DAEAICY. s 6:0:0:0.0 «900.0 73,577 
Workmen's comp. 60,699 
a 15,759 
re ee eee 40,592 
Piste WIAs. ...2cc256 15,13 


Burglary and theft. 


Auto & T. P. damage 96,058 
<i ee 263,650 
Southern Surety 
PECHGONt .cccccvccswe 81,136 
I es ee ees 7,813 
PO ee 28,905 
Workmen’s comp. 34,702 
WIGSLILY oo csicwc ccc 14,343 
Ec alelw.s> eae 80 152,905 
Plate glass ......... 2,916 
Burglary and theft. 287 
Auto & T. P. damage 15,729 
re 338,736 
Travelers 
Accident .......+++. 616,945 
BERRALD Sndidsccsccseee 183,813 
PAMATILT 26 0:4s\'s-02 0080 1,176,693 
Workmen’s comp. 2,156,308 
MNRAS. cacenessvc 4,133,759 
Travelers Indem, 
AMeciGent ..cicccesss 18,234 
BERETA 5.< Gislan eo 0s 's.6 2,827 
Workmen's comp. 15,497 
Plate GIGSS ...0ccsee 72,586 
Steam boiler ....... 359 
Burglary and theft. 224,932 
Fly wheel ......e+-+. »421 
Auto & T. P. damage 459,262 
TOURS wc ciccseccce 847,158 
United States Cas, 
ACCIGONt ...cccccecee 62,773 
ee ae ee eae 50,673 
FOS Ls a eee 183,619 
Workmen’s comp. 284,550 
Plate glass ......++.6 15,252 
Burglary and theft. 16,995 
Auto & T, P, damage 49,355 
TOEBIG .0:0cicicncccicee 663,217 
U. S. Plate Glass 
Plate glass ........+ 86,110 
| — = — — 
VIRGINIA 
| 
——— — = — 
Continental Casualty 
AGCIGONt ...cccccess 79,867 
oO aa eee eae 41,431 
EAMOTITY .cecccccese 2,749 
Workmen’s Comp. .. 206 
Piate Giese. . ..+0 + 83 
Vurglary and Theft. 224 
Auto. and T. P. Dam. 1,652 
oo rr 126,212 
Globe Indemnity 
BOCHEONE ..cccorctsecce 1,143 
BEORITD 2.1.00 cvcrevecece 416 
TRRRMIEY 2 siccsnec0s0 22,384 
Workmen's Comp... 32,659 
WRRGIIEY .. ccasnvecce 7,014 
ET = ts toleta 6 00:6 6,164 
Pinte Gimes ...ceses 4,423 
Steam Boiler ....... 693 
Iturglary and Theft. 5,700 
Auto. and T. P. Dam. 7,484 
SRAM: anes 4-5 s 88,080 
Guarantee of No. Amer, 
PIGCSMLY «00.05 0-0. clewes 9,471 
oo ) Me eee 879 
WOOGIE acd pewasees 10,350 
Hartford Steam Boiler 
Steam Boiler ....... 26,860 
Fly Wheel ......... 7,974 
DOGEAE cuaiceeues se 34,834 
Indemnity of No. Amer, 
DUCIOONE  ... bssss0s00 3,314 
ee ee eee 4,660 
BAGMIUY 20 ccscccece 8,484 
Workmen's Comp... 4,432 
eh ee 2,373 
ee ee eee 1,825 
Pinte GiABS ..ccsccs 2,815 
Steam Boiler ....... 1,610 
Burglary and Theft. 1,490 
IMs-- Wheel. «6.06005 2,246 
Auto, and T. P. Dam. 5,647 
TOtCOIR 0% 44 sk EK os 38,896 
Lloyds Plate Glass 
Plate Glass ........ 10,014 
London Guarantee & Acci. 
ABOIMONE .. .s-6005.0%s 4,803 
oO ee ee 5,374 
RAMDIRty ..ccccvrcwse 13,111 
Werkmen’s Comp.... 56,582 
Steam Boiler ...... 1,063 
Burglary and Theft. 1,833 
OOGGRE onc bidvisncee 14,485 
Bist Wheel 6 i'iss:0,04 261 
Auto. and T, P. Dam 8,146 
ot) oe 105,658 


24,116 
113,637 


119,868 
27,497 


3,670 


256,959 


30,141 


| 
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Prems. Losses 
Maryland Casualty 
UOTE | ikis join $6 wins 19,961 4,712 
BAORIEM on ccccvccveccs 19,082 10,738 
Liability ...ccessess 52,682 6,965 
Workmen's Comp.... 2 72,184 
PiIGCHty ..cccesecves D, 3.094 
TOES cccccvcsesecs 36,5 10,768 
Pinte GIRRS 6600 cacs 9,36 4,881 
Steam Boiler ....... B.Sek <cxaewente 
Burglary and Theft. 16,311 4,106 
Buerinkler ..csecssess 1,397 1,580 
Fly Wheel.........-. 886 618 
Auto. and T. P. Dam. 19,803 7,961 
Phys. Liability ..... BO) -gieeg aes 
TOERIS ocnsvasccae 370,003 127,607 
Massachusetts Bonding 
AcCident ....-cccees 641 612 
Liability (Auto.) Gk Gncunesws 
Fidelity ...ccccccee Eee! csintineles oe 
ge  § MPEP ETT Cee a ee 
Burglary and Theft. as: Saediwnks 
Auto. and T. P. Dam. SS i6eensee 
TOUS  sdctnesscce 1,135 612 
Metropolitan Casualty 
Pinte <gehGG: a 690-0 6,474 1,970 
New York Plate Glass ’ 
Plate Glass ........ 13,739 9,006 
Royal Indemnity 7 
MOM kien ce cers 1,245 
Co! cre 3,895 
FaENIGY oc wlawis canes 18,543 
Workmen’s Comp... 12,414 
co Pees creer 4,811 
ee ee ee eee ry a 
Plate Glass ...:...-. L,7is 
Steam Boller ........+ 125 
Burglary and Theft. 5,122 
Fly Wheel..........- 689 
Auto. and T. P. Dam 10,288 
TOCHIB: ccucisvcicvce 58,844 
Travelers 
ACCIGeNt ...cccccces 62,863 
Beaith .nivcacccces 6,367 
Oo, re Perera 137,114 
Workmen's Comp.... 295,923 
oS |) a ee 489,535 
Travelers Indemnity 
AOCIGONE <6 cccvcscce 1,388 34 
PRGRIEN 26s Sasncdcces 354 B 
Workmen's Comp.... 37 
Plate Glass ........ 17 
Steam Boiler ....... - 
Burglary and Theft. 
Rig Wheel - 6 <0%.<....+ 
Auto. and T. P. Dam. 
pi 3) err eee 
American National e 
MOOIBONE < i:ckn es 0050 15,790 1,674 
BEORItH sc ccdecccese 15,790 8,472 
TOtMiI® »s helen sb 0 ss 31,580 10,146 
National Casualty 2 
Accident and Health 17,708 6,581 
Actna Life cs 
Aecident .....cecere 34,012 3,704 
PROMIOM. cc cccescesevcs 26,951 12,498 
EAROAIILY 6.5.6 eco nsees 54,178 16,257 
Workmen’s comp. 121,277 53,716 
.. >) eee eee 246,418 86,175 
Pacific Mutual 
Accident ...-cccceee 58,537 8,364 
Blemith .ccccccsccces 58,804 11,226 
|) eee ee 117,341 19,590 
U. S, Fid. & Guar. . 
Accident ......--ee- 6,682 2,540 
oS eer 6,704 4,847 
Auto liability ...... 43,476 6,078 
Workmen’s comp. 92,521 33,521 
BUBOMLY 2. csnwccece 50,099 8,429 
CNS tee 126,244 2,166 
Plate glass .........- 11,603 2,766 
Burglary and theft. 12,332 3,915 
Auto & T. P. damage 20,284 15,932 
Totals ..ccrcerccee 369,945 80,194 
Hardware Mut. Cas. r 
Auto liability ...... 1,011 575 
Plate glass ........- 740 aera 
Auto & T. P. damage 1 236 72 
TOTRIS cccue 66000 2,987 64 





STATE MONOPOLY{BILL 
UP FOR A HEARING 


(CONTINUED FROM PAGE 398) 


Commissioners which body then went on 
record as opposed to monopolistic state 
insurance. This is the position of the 
New York department now he said. 


Train Appears for the Mutual 


John L. Train of Utica apeared for the 


state mutuals quoting figures to show 
how mutual insurance had grown in 


seven years while the state fund insur- 
ance declined. He didn’t believe employ- 
ers should be compelled to put all their 
business in the state fund, when 
mutual plan had shown more favorable 
costs and substantial refunds to mem- 
bers. 

The Chamber of Commerce of the 
United States has taken up the fight 
against the Downing Bill passing resolu- 
tions of protest and sending these to its 
252 members throughout the state, 


Situation is Serious 


The feeling is that the companies are 
facing a more serious situation than 
usual because labor people are so ener- 
getic in the labor committee and an in- 
terview with Senator Downing himself 
showed that he is personally very bit- 
ter against stock companies. The labor 
committee also seemed hostile. The labor 
speakers used their well worn arguments 
based on misconception of the whole in- 
surance plan. 

The diversity of interests apearing in 








the ' 








opposition to the Downing Bill is shown 
by the following list: P. Tecumseh Sher- 
man for National Compensation Publicity 
Bureau; Secretary C. H. Willoughby for 
the New York State Insurance Federa- 
tion; Jesse S. Phillips for the National 
Bureau of Casualty & Surety Underwrit- 
ers; T. J. O’Neil for the Royal Indemnity; 
William H. Hotchkiss for the United 
States Casualty; John L. Train for the 
Utica Mutual Liability; A. Clarence Heg- 
enean for the Fire, Marine & Liability 
Brokers’ Association of New York City; 


| John M. Boylan for the Brooklyn Cham- 


ber of Commerce, A. T. Shevlin and John 
Woodenbury for the Brooklyn Insurance 
Brokers’ Association; Frank P, Tucker 


for the Cooperative Mutuals of New 
York; E. C. Cogswell for the National 


Association of Mutual Casualty Compan- 
ies; Mark Daly for the Associated Indus- 
tries; President F. L. Gardiner of the 
New York State Association of Insurance 


| Agents. 





Opponents of the Bill 


Those speaking in favor of the bill 
were John M. O’Hanlon of the New York 
State Federation of Labor who intro- 
duced the speakers and acted as master 


of ceremonies for the labor interests, 
Thomas Duffy, chairman of the Ohio 
Compensation Commission, William A. 


l‘itzsimmons, counsel of the four railroad 
brotherhoods in New York state, James 
Eoyle, ex-state compensation commis- 
sioner and Dr. Andrews of Albany. 


IOWA MUTUAL IS GIVEN O. K. 


Report Made on Examination of Cedar 
Rapids Company by Illinois and 
Iowa Departments 


DES MOINES, IA., Feb. 21.—The 
Iowa Mutual Liability of Cedar Rapids 
is given the O. Kk. by examiners from 
the Illinois and lowa insurance depart- 
ments which have just completed an 
examination of the company, following 
the action of the Minnesota department 
in barring it from that state. 

According to report of the joint 
examiners tiled with Commissioner 
Savage of lowa, “the management is 
progressive and the treatment of the 
policyholders appears to be fair and 
equitable.” 

The report shows that the company 
has total admitted assets of $519,506.93 
and a surplus as regards policyholders 


as 


of $21,442.29. The surplus had in- 
creased $15,310.39 on Dec. 31 over the 
surplus March 31, 1921. 


The Minnesota department had ap- 
proved the joint report of March 31 but 
claimed that the assets had become 
impaired. The Cedar Rapids company 
has obtained a temporary injunction in 
the courts of Hennepin County, Minn., 
to prevent the order of revocation being 
put into effect. The case was set for 


— before Judge W. W. Bardwell 
"ed. 24. 


Financial Exhibit 


The net premiums in automobile lia- 
bility last year were $164,746: liability 
other than automobile, $28,468; work- 
men’s compensation, $368,769; automobile 
property damage, collision and theft, 
$151,683; property damage and collision 
other than automobile, $1,910; total net 
premiums, $713,577; total income, $734,- 
817. The losses on automobile liability 
were $45,830: liability other than auto- 
mobile, $5,230; workmen’s compensation, 
$255,523; automobile property damage, 
collision and theft, $109,210; other prop- 
erty damage and collision, $919: total 
losses, $416,712. The total investigation 
and adjustment expense was $70,112. The 
commissions paid amounted to $123,516 
and total disbursements, $712,371. The 
total assets are $519,507; unpaid claims, 
$195,355; premium reserve, $239,157; 
surplus, $21,443. The loss reserve for 
liability and compensation claims was 
computed in accordance with require- 


ments of schedule P and amounts to 
$174,099. 
NEW YORK 
(CONTINUED FROM PAGE 38) 

Prems. Losses 
Great American .OM 209,873 244,557 
Great American ...A 502,985 473,492 
Great American ..IM_ 171,445 37,301 
Great American .Tor 650 779 
Great American ..Sp 5,912 2,005 
Great American Riot 6,852 248 











Grain Deal. Nat... 
Glen Cove Mut.... 
Glen Cove Mut.... 
Hawkeye Secur. 
Hawkeye Secur. ..T 
Hawkeye Secur. .Sp 
Hawkeye Secur. Riot 


INGUBStrIA!, “O..0020. F 
prome, N. YX. <6 F 
Home, N. ¥. ....OM 
. ee, Se ae 
Home, N. Y. ..Aircft 
Home, N. ¥. ....iN 
paeeme, IN. Te bds ccs vt 
co eS. a Cee H 
Home, N. Y. .Sp 
Home, N. Y. ...-Rioct 
Beene, Te ZX. 2etsd RH 
Ci | a Cee eee E 
PE BGs Bese es 408 Cc 
eer F 
PIGMMUICON «6 ok a wien ¥F 
PAGMANION 66 6d ccd \ 
PLGIAUITON 4 66.06 608 Sp 
eS Riot 
Hope Mut., R. I.. 


Hope Mut., R. I 


Hope Mut., K. 1...8 
Hdw. Deal, Wis....F 
Hdw. Deal. Wis..Tor 
Imperial Assur. on 
Imperial Assur. ry 
Imperial Assur. Tor 
Imperial Assur. .Sp 
Imperial Assur, .Riot 
Indust. M. Mass. ..F 

Indust. M. Mass. Tor 
Indust. M. Mass. .Sp 
Lamb, Mut. O..6.F 
Lumb. Mut., O....A 
Lumb, Mut., Mass.F 
London & Scot. Pe ud 
London & Scot. OM 
London & Scot. A 
London & Scot. IN 
Mass. I. & Mass. F 
meee. F.. @ Biss. T 
pT a ee oe 
Mass. F. & M Riot 
mane 2. & Mews cid 

mate. FP. & TE... 
MEOPIGIMC 2005s OM 
Maritime .....«.sAlr 
i ee IN 
Mill Owns. Mut., Ia.F 
Millera Nat. ..cccce F 
Millers Nat. ot 
Millers Nat. Tor 


Minn. Implement ..F 
Minn. Implement Tor 
Minneap. F. & M..F 
Minneap. F. & M..T 
Minneap. F. & M..S 
Minneap. F. & M.AO 
Mercantile Mut. ...F 
Mercantile Mut..Tor 
Mercantile Mut. ...S 
Merch. Mut., R. I1..F 
Merch. Mut., R.1I.Tor 
Merch. Mut., R. 1..S 
Mer. & Farm, Mut.F 
Mer. & Farm. Mut.IN 
Mer. & Farm. Mut.S 
Mill Owner's Mut..F 
Mill Own. Mut..Tor 
Mill Owner’s Mut..S 
Millers Mut id 
Miliers Mut. 
Millers Mut. ... r 
Narragansett Mut..F 
Nar’gansett Mut.Tor 
Narragansett Mut..S 
Northwestern Mut..F 
PERE, BONE. occcvecess 
No. Amer. Nat 


New Hampshire...F 
New Hampshire.OM 
New Hampshire...A 


New Hampshire..IN 
New Hampshire...T 
New Hampshire...S 
New Hampshire.Riot 
Nat. Reserve ..... F 
Nat. Heserve ..... = 
North River ...... Fr 


North River .....0M 


North River ......4 A 
North River Tor 


North River ....Riot 


Northern, N. Y. T 
Ole Colony 2. <cccs F 
Old Colony ...<.. OM 
Ol6 ‘OGIONY 66-02. 52d A 
ON COTORY 62. css IN 
Be: » 
O86 Coleny <2... Ss 
Old Colony Riot 
Old Celony ...... TB 
Old ‘Colony : ....54 RM 
Ohio Millers....... F 
Cnhio Mutual .:..... F 
Ohio Farmers .....F 
Ohio Farmers ....A 
Ohio Farmers ,...IN 
Ohio Farmers .Tor 
Ohio Farmers .....S 
Protection Mut. ...F 
Protection Mut..Tor 
Protection Mut. ...S 
Paternelle ........ F 
Paternelle ......0. > 
PatOrnelle <0. cease Ss 
Paternelle ..... Riot 
Prov.-Wash. ...... F 
Prov.-Wash. OM 
Prov.-Wash. ..... A 
Prov.-Wash. ....IN 
Prov.-Wash. ...... 
Prov.-Wash. ...... Ss 
Prov.-Wash. ...Riot 
Peoples, Md. ..... F 
Paper Mill Mut. ...F 
Paper Mill Mut. .Tor 
Paper Mill Mut. ..Sp 
Pacific Fire ......- F 
Pacific Fire ..... OM 


Prems. 


wooo. 
Om Pe OWoNA] 
ON BH wDWIn Ort 


185,086 
66,481 








Lossey 


823,105 


1,001 


it 
155,0 
181435 











2.009 


1,090 











Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be approved by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 


most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjust- 


ing Setting Blocks have been approved by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 





Factory and Genera! Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 























Gaining Public Confidence 


When a man becomes an agent of the 
lL. & L & G, among other things he 
soon finds that he has the representation 
of an institution over which he has no 
misgiving. He can truthfully say that 
his company is a sound financial insti- 
tution, one that is more than able to 
meet any contingency. 


He will also find that his company is 
well able to handle all his demands. 
He can then present to all his clients 
and prospects a full insurance service, 
he can meet their every insurance need. 


Thus it is that an agent gains public 
confidence. 
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NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
Executive Office: Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 








